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‘Prompt Paying Preferred”’ 


50 + YEARS of SERVICE 


“Prompt PAYING PREFERRED,” a underwriting, both in the field and 


phrase coined long ago, is a slogan 
by which this Company is known 
widely among Agents, Brokers 


and Policyholders alike. 


Now rounding out 56 years of 
service, the continuing success of 
the Preferred is built upon a 
policy: of steady, natural growth. 


Emphasis on intelligent insurance 


home office, and prompt settlement 


of claims has assured this growth. 


That the course the Preferred has 
followed met the approval of Pro- 
ducers of the highest type through- 
out the nation, is evidenced by the 
fact that the mutually profitable 
relationships between the Com- 
pany, its Agents and Brokers are 


usually of many years’ standing. 


THE 


PREFERRED 
ACCIDENT INSURANCE 
COMPANY 


HOME OFFICE, 80 MAIDEN LANE, NEW YORK, N. Y. 


EDWIN B. ACKERMAN, President 
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ORGANIZED SELLING means 
EFFECTIVE SELLING... 


Results count... and Agents of 
North America Companies are setting 
real response with INA’s plan of organ- 
ized selling... which schedules the sale of 
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new North America sales Folio can get complete 
Designed to do a thorough selling job, the new Folio —_— information by inquiry addressed to the Head 
prepared for the Agents of North America Com- Office or the nearest Company 





panies is proving most effective in practice. It is | Service Office. 

getting results because of its sound selling ideas, North America Branch Offices, 

its valuable sales suggestions, its wealth of timely Service Offices and Fieldmen are 

and practical material—and above all, because it always available to assist you 

is so easily adaptable and readily usable. in planning your campaign for 
Any Agent or Broker who is interested in the greater effectiveness. 


NORTH AMERICA COMPANIES 


Insurance Company of North America . The Alliance Insurance Co. of Phila. . Central Insurance Co. of Baltimore | 
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Indemnity Insurance Co. of North America + National Security Insurance Co. + Philadelphia Fire & Marine Insurance Co. 


urite practically every form of insurance except life 


“NORTH AMERICA SERVICE” MEANS 'CROSS-THE-BOARD SERVICE + Founded 1792 | 
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BANKERS INDEMNITY INSURANCE COMPANY 


Financial Statements December 31, 1941 











Admitted Assets 


United States Government Bonds...# 


Other Bonds and Stocks.......... 
Real Estate (Company occupied)... 
Real Estate (All other)........... 


First Mortgages (Insured by I’.H.A.) 


First Mortgages (Other).......... 


Cash in Banks and on Hand....... 


Premiums in course of collection 
(Not over 3 months due)........ 


Other Admitted Assets ........... 


$34,241,023.88(a) 


Liabilities 

Reserve for Unearned Premiums... 
Reserve for Losses ....3.c.60000- 
ESE: SOF SO: Si idic nea US we 
Reserve for all other Liabilities... . 
Vembaty Teseive cio sisesiccieinds cs 
eee eee eee eS eee ee ee 


DOHUEES. cn ccvicccceventscencvenaes 


$34,241,023.88 


American 


8,126,179.47 


14,527,558.19 


2,996,883.05 
786,785.59 


518,848.66 


654,716.59 


_— 


3035,768.97 


2,081,202.93 


513,280.83 


1,075,679.02 
300,000.00* 
3,.345,.740.00 


10,402,803.78 


Bankers 


£3,018, 491.19 


1,.955,100.48 


356,529.15 
192,769.72 


1,105.393.64 


1,191,817.20 


26,372.74 


£7.940,431.57(b) 


2 306,845.00 
3,097,515.00 
86,402.00 


800,000.00 


700,000.00 


*7,940,431.57 


Columbia 
$ 997,685.95 
1,700,962.01 


50,337.92 


29O O51 OF 


£2 332.52 


36,806.05 


$3,118,176.39(c) 


631,612.04 
74,724.85 
20.500.00 

5,500.00 
0 
1 000,000.00 


1 ,385,839.50 


#3,118,176.39 


a i 
Dixie 


$ 731,549.17 


749,132.46 
280,000.00 
$3,912.27 
0 
500.00 


297,207.51 


58,769.91 


11,319.77 


,162,390.89(d) 


to 


316,094.33 
38,208.51 
11,000.00 

2,800.00 
0 
1,000,000.00 


794,288.05 


£2 162,390.89 





* Special Reserve Fund. 
(a) Securities carried at $492,196.55 in the above statement are deposited as required by law. 
(b) Securities carried at $425,996.07 in the above statement are deposited as required by law. 
(c) Securities carried at $265,420.04 in the above statement are deposited as required by law. 
(d) Securities carried at $362,819.63 in the above statement are deposited as required by law. 


NOTE: On the basis of December 31, 1941, actual market quotations for bonds and stocks owned, the total admitted assets 
: of The American would be $34,062,806.82 and the surplus $10,224,586.72; for the Bankers, the total admitted assets would be 
' $7,868,761.90, and General Voluntary reserve, $606,192.68: for the Columbia, the total admitted assets would be $3,095,672.43, and 
‘ the surplus $1,363,335.54; and for the Dixie, the total admitted assets would be $2,180,139.26, and the surplus, $812,036.42. 



































1 NS 





HieNATIONAL UNDERWRITER 

















Your Busy Insurance Buyers 


will appreciate this new service 


EVERY AGENT knows from experience that busi- 
ness men who are spending the most money for 
insurance protection are busy men and they haven't 
the time to talk things over every time the agent 
calls. 

This situation makes it difficult for the agent. He 
wishes to keep his buyers informed on insurance 
developments but at the same time he is smart 
enough to know that he shouldn't call too often or 
he may irritate the buyer. 

To supplement his personal calls and to let the 
buyer know he is on the job and in the position to 
render service is a problem for every agent. 


Answer to Problem 


The National Underwriter is now providing the 
answer to this problem by introducing The Insur- 
ance Buyers’ Digest. This little publication which 
the agent sends out monthly to his buyers and pros- 
pective customers, presents timely insurance com- 
ment and developments which keep the buyer 
informed. The buyer is able to read the Digest 
when he has the opportunity and is in a receptive 
state of mind. If it arrives when he is busy he can 
put it aside and read it later. 


Written for Busy Man 


Every buyer who is spending considerable money 
for insurance is naturally interested in the protec- 
tion he is getting. The Insurance Buyers’ Digest is 
written for the busy man. The items are short and 
right to the point. They are designed to give the 
buyer a greater appreciation of the value of his 
coverage and the service rendered by his agent. 


Becomes More Interested 


Maybe the buyer is a busy manufacturer who is 
running his plant at top speed day and night. You 
have been trying to sell him U & O cover but he has 
been too busy to go into the proposition. Then the 
buyer receives a copy of the Digest from you. He 
glances at the item headed ‘Prospective Earnings 
Protection Vital.’ He considers the points brought 
out and how they apply to his situation. Maybe he 
calls you in but even if he doesn't he will be more 
interested when you bring up the subject on your 
next call. 


THE NATIONAL UNDERWRITER 
175 W. Jackson Blvd. 
Chicago, Ill. 


You may be trying to sell a fidelity bond to an- 
other buyer. It isn’t often that such a sale is made 
in a single call. The buyer reads the item ‘Prevents 
Dishonesty and Cuts Costs” in the Digest and you 
have advanced another step in the sale which rep- 
resents a substantial premium. 


Checks Over Survey Points 


Surveys take time and although you may have 
approached the buyer on the idea, he puts you 
off until “he has more time.” You don't wish to 
press him too hard so action is delayed. In the 
Digest he receives from you the buyer notices the 
item “Survey Service Is Important to Buyers,” he 
checks over the lists of points brought out and 
the next time you mention a survey he is definitely 
more interested in the subject. 

Building up insurance accounts takes time. Few 
lines of coverage are sold on the first call. The 
buyer must be educated to his protection needs. 
Personal calls, obviously, are essential but in be- 
tween those calls the Insurance Buyers’ Digest can 
play an important role. It makes 100 calls a month 
for only $2 and 200 calls for $3.50. It can be in- 
cluded in your regular mail so that there is no 
additional postage. Part of the copies can be sent 
separately to key buyers and the rest sent out with 
renewal notices. 


Render Real Service 


By sending a buyer copies of the Insurance 
Buyers’ Digest every month you are rendering your 
insured a real service. It is something different in 
promotion. It doesn't ask for orders but it reviews 
the sales points for various coverages in a low 
pressured way so that the buyer will gain a greater 
appreciation for your service and the coverages 
you sell. 


Be First in Your City 


Be the first agent in your community to start 
distributing the Insurance Buyers’ Digest. It will 
add to your prestige, it will develop business and 
good-will for you and it will keep your service 
before busy buyers. And the cost is so low that 
you can't afford to pass up this opportunity. Write 
today for sample copy of the Insurance Buyers’ 
Digest and see for yourself how it can help you in 
being THE INSURANCE MAN in your community. 


Please send a sample copy of the Insurance Buyers’ Digest to me along with prices. 
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Movement Grows 
for Use of Renewal 
Certificates 


Pink May Seek to Erase 
N. Y. Prohibition— 
Diemand Advocates Plan 


NEW YORK—In connection with the 
probable recommendation by Superin- 
tendent Pink that the insurance law of 
the state be amended to permit fire com- 
panies to grant renewal certificates in- 
stead of issuing new policies upon each 
anniversary date it is recalled that the 
Western Underwriters Association made 
a thorough study of the idea several 
months ago. The decision then was that 
a scheme could not be recom- 


mended for adoption at this time. How- 
ever in the light of the threatened paper 
shortage, increased printing costs and 
printing ‘difficulties in general, there is a 
disposition to survey the possibilities 
anew. 

The question as applied to automobile 
fire, theft, comprehensive and collision 
policies has not yet been formally con- 
sidered by the governing organization, 
although the expectation is that it soon 
will be. Many executives see no real 
reason why renewal certificates could 
not be issued i in this field. 

Opinion is divided insofar as third 
party auto policies are concerned. Two 
of the orthodox companies adopted the 
certificate renewal several years ago, but 
most of the companies felt that the fre- 
quency of endorsement in this line makes 
the use of certificates unfeasible. 

In personal accident and health re- 
newal certificates are used by many com- 
panies; others merely stand on the orig- 
inal contract and very few issue new 
policies. One or two casualty companies 
have used renewal certificates for bur- 
glary and plate glass. 

The New York law specifically pro- 
hibits the use of renewal certificates for 
fire insurance and hence Superintendent 
Pink announced that he may ask for leg- 
islation to erase that prohibition. If 
certificates are used, Mr. Pink said they 
should be issued in triplicate, one for the 
home office, one for the agent and one 
for the insured. Where there is a mort- 

gagee interest, they would have to be 
issued in quadruplicate. 

Standard Accident announced several 
weeks ago that it will use renewal cer- 
tificates for automobile insurance if the 
assured has in his possession the most 
recent standard automobile contract. 

North America announced that Presi- 
dent John A. Diemand is seeking to in- 
duce insurance companies generally to 
use renewal certificates but this proposal 
seems to go beyond what most observers 
have in mind when they speak of re- 
newal certificates. He favors the issu- 
ance of policies without any expiration 
date at all just as in life insurance, the 
policies to be continued in force through 
the medium of premium receipts. Ap- 


such 


Henry Carter to 


Caledonian Post 


English Executive Becomes 
President of U. S. Insurer, 
Succeeding Clark 


Henry Carter is the new president of 
Caledonian American. In that position 
he takes the place of Robert R. Clark, 
who retired Jan. 1. Mr. Carter has been 
in this country for the past several 
months and has al- 
ready become ac- 
quainted and made 
a most favorable 


impression upon 
executives of other 
companies with 


whom he has come 
in contact. He at- 
tended the meeting 
of the Eastern Un- 
derwriters Associa- 
tion the latter part 
of the year. There 
was no announce- 
ment made at this 
time regarding the 
J. S. branches of Caledonian and of 


Henry Carter 


Netherlands, of which Mr. Clark was 
U. S. manager. 
Mr. Carter has been an executive 


of the overseas department of Cale- 
donian for 19 years. Prior to that he 
was connected with North British & 
Mercantile in the London office for 15 
years except for his period of service 
in the war in the Royal Marines. He 
was severely wounded in the Dardan- 
elles campaign. Mr. Carter has a son 
and daughter serving in the Royal Navy. 








parently Mr. Diemand is thinking par- 
ticularly of automobile insurance. 

Mr. Diemand points out that this 
scheme is familiar in European coun- 
tries. While in peace time it might have 
appeared a rather radical suggestion he 
said that in war, companies should ex- 
tend themselves to conserve more and 
avoid executing new policies upon every 
renewal. It was announced that Mr. 
Diemand is seeking to get the approval 
of his proposal from various insurance 
departments. It is recalled that last 
week Commissioner Johnson of Minne- 
sota urged fire and casualty companies 
to use renewal endorsements. 

R. C. Hosmer, president of Excelsior 
of Syracuse, at his company’s annual 
meeting, announced that Excelsior will 
use renewal certificates as soon as per- 
mitted by the states in which the com- 
pany does business. 


Kentucky Agents to Meet 
in Louisville May 21-22 


LOUISVILLE—The Kentucky Asso- 
ciation of Insurance Agents will hold its 
annual meeting here May 21-22, at the 
Kentucky Hotel in Louisville. The con- 
vention committee met Feb. 10 to dis- 





cuss plans for the May meeting. Fred 
Lieber, Louisville, is chairman. 

The association has purchased the 
film, “Fighting the Fire Bomb,” and 


will show it at the annual meeting and 
anywhere in the state that agents de- 
sire, 





America Fore 


Sells Building 


Chicago Action Will Take 
Two Western Departments 
Back Into Loop 


Wide interest in the insurance busi- 
ness was created by the sale of the 
America Fore building at 844 Rush 
street, Chicago, to the government for 
occupancy by the Railroad Retirement 
Board, and the announcement of E. A 
Henne, vice-president and western man- 
ager of America Fore, that the depart- 
ment will move into approximately 62,- 
000 square feet floor space in the Field 


building. 
The large western department of 
Firemen’s also will move from the 


America Fore building, very likely into 
the Loop district of downtown Chicago. 
Space at 120 South LaSalle has been 
suggested. H. A. Clark, vice-president 
and western manager, was at the home 
office in Newark this week conferring 
with officials in regard to the move, but 
no definite decision has been made, The 
Cook county branch office of the Fire- 
men’s group under William E. Tucker, 
secretary, now located in the Insurance 


Exchange Building, will be combined 
with the western department offices 


when they are moved, it is understood. 
On 18th and 19th Floors 


America Fore will take over the 18th 
and most of the 19th floors of the Field 
building in about two months, under a 
lease for 10 years at a term rental of 
more than $1,250,000. This is one of 
the largest leases made in the Loop in 
recent years. Space in the Field build- 
ing will be remodeled. There are about 
500 employes in the America Fore's 
western department. 

In addition to the space in the Field 
building, America Fore will lease 10,000 
square feet elsewhere in the Loop to 
house the company’s supply department. 
The Cook county offices of America 


Fore will continue separately in the 
Insurance Exchange. 
Firemen’s and America Fore have two 


of the largest western departments of 
any of the companies, 

Western department officials of the 
two companies will be glad to get back 
into the Loop. Mr. Henne, Mr, Clark 
and others in the two company groups 
are active on numerous committees and 
in various associations. It has been 
something of a job for them to get back 
and forth to comply with the demands 
made upon them by this type of activ- 
ity. Another factor has been that agents 
going to Chicago do not make the trip 
across the river unless they have some- 
thing special to take up. 

The America Fore building was 
erected about 1923. At that time some 
of the western managers felt that it 
would be advantageous to get out of the 
high rent district. They believed that 
being located at some distance would 
not affect their business to any extent. 

A factor in the construction of the 
America Fore building was the big 
building development that took place 
north along Michigan avenue after the 
Michigan avenue bridge was opened. An 
office building just a block from the 


House Amends U. S. 
War Risk Bill To 
Exclude Free Cover 


War Damage Corp. Would 
Charge Premium; Other 
Changes Made in Bill 


WASHINGTON—The bill creating 
a $1,000,000,000 War Damage Corpora- 
tion, already passed by the Senate, was 
amended by the house committee on 
banking and currency to eliminate the 
free insurance feature. 

As reported to the house -the bill 
does not now provide free insurance 
up to $15,000 to property owners. This 
provision was replaced by one author- 
izing the War Damage Corporation to 
prepare premium rate tables. Until 
these rates are determined, however, in- 
surance against damage from air raid 


or other enemy attack would be pro- 
vided free. 


Eliminates Marine Cover 


The house committee also wrote into 
the measure a stipulation that the cor- 
poration shall write no insurance or re- 
insurance which can be written by the 
Maritime Commission. Another bill 
has been introduced in the house, at 
the request of Admiral Land, chairman 
of the Maritime Commission. This will 
serve to shift the “in transit” coverage, 
included by amendment in the senate 
bill on war damage, to the Maritime 
Commission. 

Another section inserted in the house 
war risk bill provides that insurance 
protection be suspended or restricted in 
the areas where the United States 
might lose control and where such pro- 
tection might become impossible or im- 
practical. 

Another provides that 
shall 


no insurance 
be paid for damage caused by 
enemy inflicted sabotage because sabo- 
tage is too difficult to identify. The 
private insurance companies have run 
into this problem because of the broad 
meaning that the word “sabotage” has 
developed. 


Insurance Business Cooperation 


Premiums to be charged by the War 
Damage Corporation are to be estab- 
lished in cooperation with the insurance 
business and it was indicated by mem- 
bers of the committee that they will 
be low. Charging of premiums may 
make it possible for the corporation to 
ask the companies to handle the busi- 
ness, with reimbursement in the shape 
of a percentage of premiums collected. 

(CONTINUED ON PAGE 38) 





avenue was looked on as a good invest- 
ment, especially since the avenue devel- 
opment was to be somewhat restricted. 
The America Fore building is assessed 
at a valuation of $1,082,306, the land at 
$171,481, 


“ a 








Give Wage & Hour 
Insurance Formula 


U. S. Agency Outlines 
Test to Determine Applica- 
bility of Law 


The wage and hour division of the 
U. S. Department of Labor has issued 
an “interpretative release” on the ap- 


plication of the fair labor standards acts 
to the insurance business. This is the 
first time that the bureau has given a 


particularized formula applicable to in- 
surance. The tests that are outlined to 
determine the applicability of the wage 


and hour law to insurance companies, 
insurance agents and brokers and insur- 
ance service organizations are so drawn 


that it would be a rare office that would 
be regarded as free from the operation 
of the law, and the “interpretative re- 
lease” goes on to say that merely be- 
the tests that are outlined might 
indicate that an office is not subject to 
law it is not automatically exempt. 
‘The release states that the wage and 
hour division will not consider itself 
precluded from considering any other 
activities of an interstate commerce 
character in which a particular insur- 
ance company may be engaged but 
which are not specifically enumerated 
in the release. 

The wage and hour division did, how- 
ever, issue a specific ruling to the effect 
that the “typical” local farm mutué il fire 
insurance company is not covered by 
the fair labor standards act with respect 
to its employes. A typical farmer’s mu- 
tual company under the rule, is one that 
has 50 percent or more of its insurance 
in farm or country risks and operates 
on a state-wide basis within only one 
state and has no full time employes or 
which operates in a _ restricted area 
within a state regardless of whether it 


cause 


the 


has any full time employes. 
Reservations as to Principle 

The “interpretative release” is of in- 
terest chiefly to small, local insurance 


companies of one kind and another since 
almost all of the larger companies have 
indicated a desire to maintain standards 
of employment at least equivalent to the 
wage and hour requirements of the fed- 
eral act although without conceding that 
their employes are engaged either in 
interstate commerce or in the produc- 
tion of goods for commerce. The re- 
states, however, that even some 
of the larger companies have not be- 
come clearly aware of the opinions re- 
garding the status under the act of 
employes in some of the branch offices 
and there have also been numerous in- 
quiries from “non-risk bearing insurance 
enterprises” (brokers and agents) regard- 
ing the application of the acts to their 
employes. The release covers the sub- 
jects under the headings of home office 
employes, branch office employes and 
employes of non-risk bearing insurance 
enterprises. 

The release treats 
ance employes that 
purely insurance types of work and not 
maintenance men, janitors, etc., whose 
status is determined upon different prin- 
ciples, 


lease 


only those insur- 
are engaged in 


Home Office Employes 


Insofar as home office employes are 
concerned, the wage and hour division 
regards those employed in the home of- 
fice as covered by the act, if the insurer 
operates in more states than one “or 
if the activities of such employes con- 
tribute to the regular and continued use 
by the company of the mails and other 


channels and instrumentalities of inter- 
state commerce and communication.” 
The final decision in the case of any 


employe about whom there is doubt will 
be based upon. the full facts in each 
the release states. However, the 
and hour division lists various typ- 
(CONTINUED ON PAGE 38) 
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Agricultural Group 
Advances Three 


Dickey, Parkinson and 
Morrison Are Given 
Higher Titles 


E. fe Dickey, vice president of Agri- 
Empire State, was elected 
vice-president at the annual 


N. Y. Secretary 


cultural and 
executive 
meeting in Watertown, 





Ik. Q. Morrison kK. J. Dickey 

R. A. Parkinson was eiected vice-presi- 
dent, and E. Q. Morrison, chief exam- 
iner of the companies’ New York de- 
partment, was made assistant secretary. 

Mr. Dickey was born in Atlanta, Ga. 
He joined Agricultural in 1915, and 
served as special agent, state agent, and 
then general agent in Georgia, Florida, 
Alabama and Tennessee. In 1928 he 
went to Watertown 
as vice - president 
and a director. He 
has had supervision 
of all operations for 
the companies in 
the southern terri- 
tory. 

Mr. Parkinson 
joined Agricultural 
as a clerk in 1901, 
was elected assist- 
ant secretary in 
1919, and secretary 
in 1934. He super- 
vises operations in 
the nine states mak- 
ing up the middle departments. 

Mr. Morrison, a grandson of the late 
J. Q. Adams, for many years senior vice- 
president of Agricultural, joined the 
company in 1920, and has spent most 
of his service with the companies’ New 
York department. 

R. G. Hannahs, 
Watertown National B 
a director. 





R. A. 


Parkinson 


president of the 
ank, was elected 


Aeina Fi ire 
Makes Changes 
at Home Office 


HARTFORD—George Z. Day, for- 
mer president of Standard of New York, 
has been elected a_ vice-president of 
Aetna Fire, and its five wholly-owned 





Ls 


DAY 








GEORGE Z, 


subsidiaries. Aetna Fire 


Standard Fire. 


now owns 


Frank S. Becker, Jr., secretary of 
Century Indemnity, has been elected 
vice-president of Century and also of 


Standard Surety & Casualty. Douglas 
FF, Kirsheman was elected an assistant 
secretary of Aetna Fire and its subsid- 
iaries. 


Crouch and Whitney Advance 


I. E. Crouch, chief engineer, was 
elected an assistant secretary of Aetna 
Fire and its fire subsidiaries, and Earl 
K. Whitney, assistant secretary of Pied- 
mont Fire, was promoted to secretary. 
The board of Piedmont was readjusted 
to include the members of the Aetna 
board, and P. W. D. Jones, vice-presi- 
dent. 


Blumenthal’s Continental Holdings 

NEW YORK—According to an ac- 
counting of the estate of the late George 
Blumenthal, banker and president of the 


Metropolitan Museum of Art, filed in the 
New York county surrogate’s court, 
stock holdings include 16,413 shares of 


Continental, valued at $679,087. 


THIS WEEK IN INSURANCE 





Free war risk insurance feature is 
eliminated from the War Damage Cor- 
poration bill by the house committee in 


Congress. Page 3 
Movement is developing with a good 
deal of support for the use of renewal 
certificates in fire and casualty insur- 
ance. Page 3 
Henry Carter is made U. S. manager 


of Caledonian and president of Caledo- 
nian-American. Page 3 

North America tells some of the plans 
that it will put into effect in Canada 
after its resignation from the Canadian 
Underwriters Association becomes effec- 
tive. Page 5 

Sale of the America Fore building in 
Chicago to the government will take the 
America Fore and Firemen’s western de- 


partments back into the Loop there. 
Page 3 
Texas Board of Insurance Commis- 


Sioners is reported to be threatening to 
reduce fire insurance rates drastically 


unless the commission situation is cor- 
rected. Page 5 

Plans are now being developed for 
the mid-year meeting of the National 
Association of Insurance Agents in New 
York, April 13-15. Page 6 


Procedure for dealing with “nationals” 
by insurance companies in this country 
is outlined in a memorandum prepared 
by the Chicago law firm of Lord, Bissell 
& Kadyk. Page 5 


Special considerations that apply in 
handling Japanese business on the coast 
are analyzed. Page 4 


Incorporation of American Institute 
for Property & Liability Underwriters, 
Inec., is now being perfected in Penn- 
sylvania. Page 6 


Emil Hepp and Wilfred F. Jones are 
elected secretaries of Springfield F. & M. 
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bond requirements that was recom- 
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tant secretary of the surety department 
of the Continental Casualty, in becom- 
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Senator Pepper of Florida introduces 
measure to provide for compensation of 
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of enemy attack. Page 19 


Certain definite policies are now being 
followed in handling compensation of 
contract workers injured or killed in the 
Japanese attack on Guam, Midway and 
other Pacific Islands. Page 19 
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Eye Japanese 
Risks on Coast 


Third Party Auto Coverage 
Undesirable—Fire Confla- 
gration Hazard Weighed 


Underwriting of Japanese business on 
the coast has engaged the close atten- 
tion of executives ever since the Pearl 
Harbor attack and certain policies are 
now becoming fairly well crystallized. 

For one thing, it is believed the most 
dangerous of the Japanese that are re- 
siding in this country have now been re- 
moved from circulation and are in con- 
centration camps. 

So far as automobile physical damage 
insurance is concerned, the underwriters 
do not apprehend any peculiar hazard in- 
sofar as Japanese risks are concerned, 
but there is a reservation in the minds of 
the underwriters in connection with the 
third party lines. The theory is that a 
Japanese who is involved in an accident 
would have 10 strikes on him before a 
jury. Offsetting that consideration is 
the fact that the Japanese are very good 
drivers, they drive at conservative speed 
and their accident record is good. 


Fire Insurance Problems 


So far as fire insurance is concerned, 
some of the underwriters state that they 
do not blackball a risk merely because it 
is tenanted by Japanese or because the 
personal property may be owned by a 
Japanese. They examine the risk from 
a physical hazard standpoint. Most of 
the Japanese in the coast cities reside to- 
gether in areas that consist very largely 
of frame dwellings that are usually close 
to one another. Hence there is very 
often a conflagration hazard and_ that 
las always been measured in appraising 
Japanese risks and it is given even more 
weight today because of the possibility 
that a riot might start in “Japtown” some 
day when feeling against the Japanese 
might rise to a particularly furious pitch. 


Handling Cases Independently 


Practically all of the Japanese business 
in San Francisco is produced by Japan- 
ese brokers and in Los’ Angeles 
and other cities by Japanese agents. 
So far as paying losses under Jap- 
anese policies is concerned, most of 
the companies have adopted the policy 
of taking up each case as it arises rather 
than attempting to operate under any 
general rule. The orders from Wash- 
ington affecting the funds of aliens and 
governing their business dealing have 
been changed from time to time and 
hence the particular regulations that ex- 
ist at the time of the loss are the ones 
that apply. In general Japanese who 
have been residents in this country from 
June, 1940, are regarded as American 
nationals insofar as money matters are 
concerned and they were covered under 
what is known as a general license. But 
later there were requirements for spe- 
cific license. 

Very few companies ever wrote Jap- 
anese third party liability risks and the 
market today is more restricted in that 
respect than it has ever been. Some of 
the companies that do write it insist 
upon collecting an extra premium for the 
increased hazard. 

Most of the companies that do write 
fire insurance for Japanese decline to is- 
sue extended cover or strike, riot and 


civil commotion to such risks, on ac- 
count of the possibility of trouble. ; 
Foreign Japanese residing in this 


country are restricted in the use of their 
cars and hence the Japanese are not 
driving very much. 


Harold Smethurst, assistant manager 
Travelers Fire, G. H. Heissner, Jr., spe- 
cial agent Aetna Fire, and A. M. Pfalzer, 
London & Lancashire, spoke in classes 
of the Insurance Exchange of Los An- 
geles on behalf of the Southern Cali- 
fornia Fire Underwriters Association. 
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Texas Officials 
Take Stern Stand 
on Commissions 


Supervising Authorities 
Brandish Rate Reduction 
Sword 


DALLAS—Texas fire insurance lead- 


ers are confronted with an informal 
ultimatum in the Texas commission 
situation which, in effect, means that 


unless the fire insurance companies and 
their agents can come to some accept- 
able agreement for the modification and 
reduction of fire insurance commissions 
the Texas Board of Insurance Commis- 
sioners will regard this as prima facie 
need for a sharp reduction in the Texas 


premium scale. 

According to reports reaching Dallas, 
the present strong attitude of the Board 
of Insurance Commissioners was con- 
veyed to a committee of representative 
insurance leaders in a conference in the 
board’s office Feb. 5. The conference 
was called to consider the proposal now 
before the board that a minimum pre- 
mium for fire insurance be authorized 
and the matter of commissions was not 
on the agenda. However, the board 
took advantage of the occasion to bring 
up the question of operating expense, 
and board members appeared to be 
greatly exercised over recent develop- 
ments and some concise and vigorous 
comments were made on the situation. 

It was revealed that for some time 
the board has been giving special study 
to the operating cost of the fire insur- 
ance business because of the influence 
of this factor on the premium rates that 
must be charged. Recently the board 
sent a questionnaire to all companies 
operating in Texas asking for the latest 
information as to the commission con- 
tracts they have with their local agents 
for the writing of business in Texas. 

The board is quoted as saying at the 
meeting last week that if the question- 
naires disclose a condition anything like 
as bad as it is reputed to be and that 
if any substantial group of companies 
is paying the large commissions they 
are rumored to be paying, the board will 
regard these facts as admissions by all 
companies that the premium rates are 
entirely too high and will immediately 
order a drastic cut in the rate levels 
of all types of business over which the 
board has control. This reduction, it 
was indicated, will be as much as 25 
percent or more, and if commission 
contracts are not immediately modified 
and brought within reasonable limits 
additional reductions will be ordered. 

This is the first direct and uncondi- 
tional utterance on the subject made by 
the board, which did not make a defi- 
nite statement of what it would regard 
as a reasonable commission cost but 
indicated that the present typical con- 
tract is entirely too high. Commissions 
have been a problem in Texas for many 
vears because there is no means of con- 
trolling them, as the establishment of 
such control is prohibited by the state 
anti-trust law. Commissions as high as 
10 percent on the actual premium have 
been reported. Because recent develop- 
ments indicated a trend to a generally 
higher commission level, the board ap- 
parently has decided to take a stand. 


Sandlin with West & Co. 


Bailey Sandlin, formerly with General 
Exchange at Houston, Tex., has been 
appointed staff adjuster of the Floyd 
West & Co. general agency for west 
and southwest Texas, with headquar- 
ters in San Antonio. 


Procedure for Dealing 


with “Nationals” 


The Chicago law firm of Lord, Bissell 
& Kadyk has prepared a useful memo- 
randum for Chase Conover & Co., insur- 
ance accountants and auditors of Chi- 
cago, as to recommended procedure for 
insurance companies in dealing with 
nationals of other companies that are 
residents of the United States. The situ- 
ation has become obscured except for 
the few who have kept up with the 
many changes and, hence, the study is 
especially valuable. 

“Before making any payment to any 
individual who, by reason of his name, 
appearance, the nature of the transaction 
or for any other cause, is suspected of 
being a foreign national, a written state- 
ment under oath should be taken from 
him as to his nationality. If the state- 
ment shows that he is a citizen of the 
United States now residing in the United 
States, payment may safely be made. If 
the payee does not fulfill both of the 
above requirements, the effect of Execu- 
tive Order No. 8785 as amended must 
be considered,” the memorandum states. 


Amplify Statement Under Oath 


“If the written statement under oath 
discloses the suspected person to be a 
national of a foreign country, he should 
be required to amplify the written state- 
ment under oath to show the time when 
he arrived in this country, and he fur- 
ther should be required to show his 
certificate of entry, passport or other 
relevant papers in support of such state- 
ment. If he has been in this country 
continuously since the earlier part of 
June 17, 1940, or that date when the 
executive order took effect as to the 
country of which he is a national (here- 
inafter set out), he is a generally li- 
censed national entitled to receive pay- 
ment under general license No. 42. If 
he does not qualify as a generally li- 


Outlined 


censed national, he should be required 
to include in his verified written state- 
ment a reference to the general license 
(if any) under which he claims the 
right to receive the payment, and 
his eligibility under the general li- 
cense should be checked. If he 
does not claim the right to receive the 
payment under a general license, two 
courses are open. He may apply for a 
general license through the nearest Fed- 
eral Reserve Bank or branch thereof 
on Treasury Department Form PFE-1. 
or he may authorize the payment of the 
money due to him to be made directly 
to the Federal Reserve Bank for his 
account and thereafter take up with the 
Federal Reserve Bank his right to re- 
ceive the payment. 


Partnership or Corporation 


“In making a payment to any partner- 
ship or corporation, each -*ch prospec- 
tive payee should be required to give you 
a written statement under oath that it is 
not a national of any blocked nation 
under the definitions set forth in Execu- 
tive Order No. 8785, E (IV). This 
might seem unnecessary for an American 
corporation, but that if one-fourth of its 
aggregate capital, capital stock and other 
securities outstanding is owned by na- 
tionals of a blocked country, the corpo- 
ration, by virtue of the executive order, 
assumes the nationality of the blocked 
country, 

Executive Order No. 8785, dated June 
14, 1941, supersedes a number of ante- 
cedent orders, and under it, the United 
States has forbidden all transactions in 
foreign exchange and all payments to, or 
for, on behalf of, foreign nationals, 
unless licensed by the Treasury Depart- 
ment either generally or specially, as 
above set out. A foreign national is 

(CONTINUED ON PAGE 39) 





Liberty Bell Offer Accepted 








PHILADELPHIA—The city coun- 
cil of Philadelphia has approved the ac- 
tion of Mayor Samuel in accepting from 
the North America, the gift of an under- 
ground fireproof and bomb-proof vault 
to protect the Liberty Bell from bombs, 
fire, explosion or any other hazard, The 
offer was presented by John A. Die- 
mand, president of the North America, 
as a contribution to national defense in 
celebration of its 150th anniversary 
year. 

Photograph shows Mr. Diemand pre- 


senting to Mayor Samuel the plans for 
the shelter. In the picture, behind the 
mayor and Mr. Diemand are these repre- 
sentatives of various state insurance de- 
partments: Marchant D. Wornom, Rich- 
mond, Va.; Reginald T. Cole, Vermont; 
Arthur J. Rouillard, New Hampshire; 


Charles F. J. Harrington, Massachu- 
setts; Dan C. Boney, North Carolina; 
Louis H. Pink, New York; Henry N. 


Morin, Rhode Island; Ralph Alexander, 
Pennsylvania, and Homer C. Parker, 
Georgia. 





uw 


Feeling Tense in 
Canada as Rate 
Decision Nears 


North America, on Eve of 
Departure, Gives Blueprint 
of Plans 


H. G. Mills, Canadian general man- 
ager of the North America, addressed a 
letter to his agents in Canada setting 
forth the course that his company will 
pursue after Feb. 18 which is the effec- 
tive date of his resignation from the Can- 
adian Underwriters Association. Mr. 
Mills stated that North America re- 
signed from the C, U. A. by way of 
“protest to the very unsatisfactory situ- 
ation prevailing here in eastern Can 
ada.” 

He stated that North America is con- 
sidering giving inland marine rate reduc- 
tions of about 20 percent and he states 
that the company will be pleased to con- 
sider any offering that the agent may 
care to make, “having in mind the com- 
pilation of form to as broad an extent as 
would be permitted with due regard to 
sound underwriting and your client's re- 
quirements and a rate commensurate 
with the fine experience that the busi- 
ness of inland marine has reflected for 
many years throughout the Dominion.” 

He stated that North America has in 
mind a substantial broadening of many 
forms; the issuance of continuous poll! 
cies on certain preferred classes; publi- 
cation of rates by class in relation to the 
very low loss ratio that the fire business 
has produced for some years. Also he 
stated that North America is favorably 
regarding deductible contracts and ex- 
cess of loss policies in respect to institu- 
tional and mercantile classes. Mr. Mills 
does not state that the North America 
contemplates a straight reduction in fire 
rates. There is the utmost interest in 
exactly what is contemplated in the way 
of broadening of coverage, however. 
Perhaps the explosion coverage will be 
liberalized. It has even been rumored 
that some form of water damage cover 
may be included. 


McNairn Gives Comment 


The Ontario insurance department has 
no power to regulate rates, premiums or 
commissions, Superintendent McNairn 
pointed out when he was questioned 
about the situation surrounding North 
America’s move. The withdrawal, he 
said, does not necessarily mean a rate 
war. 

The North America and its affiliates 
wrote premiums of $1,500,000 in Canada 
last year. 

H. C. Mills, when interviewed, stated: 

“The industry of insurance, whether it 
be in eastern Canada or elsewhere, must 
have regulation; we take no issue with 
anyone on this point. 

ut when regulation reaches a stage 
that it strait jackets an industry and 
stifles initiative, then that form of regu- 
lation must be abandoned. So the In- 
surance Company of North America re- 
signed from the Dominion Board of In- 
surance Underwriters, which automatic- 
ally severed their relationship with the 
Canadian Underwriters Association, as 
publicly evidencing a protest against the 
form of control the business has experi- 
enced for some years past.” 

“Tt is reported that this group of com- 
panies intends to operate direct to the 
insuring public. (Mr. Mills was refer- 
ring to published reports in Toronto to 
that effect.) Nothing could be further 
from the truth. This group of compa- 

(CONTINUED ON PAGE 39) 
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Plans Shaping for War Conditions Provide Test 


N.A.I.A. Mid-Year 


Consideration of War Time 
Problems to Be Given at 
Forum Sessions 


NEW YORK—Preliminary plans for 
the mid-year meeting of the National 
Association of Insurance Agents in New 
York April 13-15 contemplates that the 
main convention session will consist of 
four half-day meetings. At each one a 
separate subject will be considered. The 
war problem may be discussed from 
three standpoints and the program will 
fall into divisions that will accommodate 
this plan. : 

There will be discussion of the effects 
of the war upon insurance contracts 
with emphasis on the interpretation of 
the war exclusion clause. The govern- 
ment’s War Damage Corporation will 
probably by that time be in complete op- 
eration and a study of this agency would 
be featured. 

Another session will be devoted to a 
discussion of the operation of insurance 
agencies under the war economy under 
the head of new taxes, priorities on au- 
tomobiles, tires, etc. 

Then there would be a study of fire 
defense, stressing what the agents can 
do in civilian defense and protecting pro- 
duction facilities against damage by fire 
and sabotage. 


Local Board Work 


A definite program will probably be 
proposed for use of local boards. There 
will be presented the experiences of local 
boards that have already promoted this 
work. 

All of the subjects would be handled 
by the forum discussion method. These 
problems would be introduced by short 
presentations from the platform fol- 
lowed by discussion from the floor. 

The customary dinner will be held 
Tuesday evening, April 14, at which a 
speaker of national prominence will be 
heard on a vital subject. 

The executive officers of the N. A. I. 
A. are meeting in New York City this 
week. They include President R. W. 
Forshay of Anita, Ia., Vice-president Da- 
vid A. North of New Haven, Executive 
Committee Chairman Payne H. Mid- 
yette of Tallahassee, Fla., and General 
Counsel Walter H. Bennett. 

They are holding a number of meet- 
ings with comnany executives and are 
giving attention to the plans for the 
mid-year meeting. 





Food and Lumber Fires 
Reported on Increase 


Loss men remark that in recent weeks 
there have been quite a large number of 
fires involving food stocks and also an 
unusually large number of lumber fires. 
Two or three of these have been very 
substantial losses and have served to 
focus attention on the importance in the 
war effort of concentrating attention on 
prevention of such fires as well as upon 
those industries that are being high- 
lighted by the war such as aircraft man- 
ufacturing. In the former war a great 
deal of attention was paid to protecting 
canners and fruit processors of all kinds, 
against accidental fires and also against 
sabotage. 


Errors of Certain Conclusions in U. & O. 
Field Are Being Revealed Today 





By GEORGE M. BLUM 


The dead and unchanging Latin lan- 
guage provides a proverb which runs 
“exceptio probat regulam.” Translated 
this says “the exception proves the rule.” 
Translated again it means “the exception 
tests the rule.” 

War conditions provide many excep- 
tions. Some of these can help us to 
test our rules concerning use and occu- 
pancy insurance problems. A popular 
poll would probably show that a major- 
ity believe that all profits enjoyed by a 


lected and agreed upon as being $325 
per 1,000 pound lot, thus developing a 
U. & O. value per 1,000 pounds of. 


PAGE ccsdacdencoieavanaws $ 437.50 
Continuing expense ....... 325.00 
Ue O. Vite sisisccnens $ 762.50 
Obviously the material price was 


wrong. The assured was asked why the 
material was priced at 50 cents instead 
of $1.50. He explained that in com- 
mon with general practice, his accounts 
used original or replacement cost— 





Mr. Blum until recently was an executive of a company-owned adjusting organization 
in Chicago and is now operating as an independent adjuster under the title of George 


M. Blum & Associates. 








business are properly covered by U. & 
O. insurance. To most, books and rec- 
ords provide the absolute truth for to- 
day. Another general impression is that 
a price rise at a source is matched at 
once by a like rise in the price of the 
delivered article. Only exceptional con- 
ditions reveal the error of these conclu- 
sions. 

We adjusters have had some interest- 
ing cases during the last year. From 
these experiences a case which is hypo- 
thetical in details, but actual in the mat- 
ter of conditions portrayed, will be de- 
scribed. 


Example Is Set Up 


A large plant was entirely destroyed 
by fire; buildings, equipment, finished 
and raw stock. The assured carried 
property and U. & O. insurance. One 
adjuster was assigned to handle both 
claims. To promote simplicity, it will 
be assumed that this business bought 
only one kind of raw material, and proc- 
essed it into only one kind of a finished 
item. 

While working on the property ad- 
justment, the adjuster learned that the 
raw material was something purchased 
by the assured in large quantities at cer- 
tain times of the year because it was a 
material produced in the main by na- 
ture and was harvested seasonly. As- 
sured’s books, records and inventory 
showed this raw material had cost orig- 
inally 50c a pound. The day of the fire 
the same material was selling in the 
market for $1.50 a pound. This last fig- 
ure was, of course, used in determining 
total replacement property values. Let's 
hope the assured was not penalized too 
much under the terms of a reporting or 
a co-insurance form, or just from lack 
of enough insurance to equal the value 
lost. 


Cost Make-Up Card 


As a basis for a U. & O. adjustment, 
the assured offered a “cost make-up 
card” which showed the following: 


1,000 pound lot 


1,000 lbs. material @ 50c...$ 500.00 
ree CT ET eee 250.00 
Direct overhead .......... 125.00 
Tndirect overhead ......... 300.00 

$1,175.00 
See PEE vv ds cccendecs $1,612.50 
PEE capestuuasecduakee ee 437.50 


The expenses which would continue 
during the period of shutdown were se- 


whichever was lowest—in pricing inven- 
tories. Conservative trends had some 
years ago required all business to follow 
such a practice. And anyhow, what dif- 
ference did it make? The profit shown 
at the end of the year would be the same 
whether the 50 cents original cost or 
the $1.50 replacement cost figure was 
used because he had the raw material 
on hand at the lower figure and it was 
that particular material he would be us- 
ing all year. 


New Cost Card Prepared 


Adjuster made up a new cost card. 
1,000 pound lot 
1,000 Ibs. material @ $1.50.$1,500.00 


RAE akc wacleas oy seea ons 250.00 
Direct overhead .......... 125.00 
Indirect overhead ......... 300.00 

$2,175.00 
SEUMMNE OTICE iis sic ccccciccees $1,612.50 
eer — 562.50 


This allowed a U. & O. value of: 


WED a iaw wes ies cues —$ 562.50 
Continuing expense ....... 325.00 


Using the current replacement cost 
for material produced a result which in- 
dicated that the assured was actually 
finding no value in the use and the oc- 
cupancy of his premises. 

At the price the finished goods were 
being sold, the assured was receiving no 
reward for the processing work being 
done on the raw stock. All his profit 
was a result of having bought the raw 
material at a very favorable price months 
before the fire. 

When asked why the selling price 
hadn’t been raised to match the rise in 
raw material price, the assured ex- 
plained that competition would not allow 
such an act. Many other firms had laid 
in a large supply of raw stock at the 
same time and the same price as the 
assured and were passing on to the 
buyer some of the benefits of a good 
deal as long as the stock lasted. 


Assured Was Upset 


Assured was very upset and felt that 
he was heavily out of pocket as a result 
of the revised cost card. 

As a matter of fact he was not out of 
pocket at all. His raw stock property 
value had been increased in exactly the 
same amount that his use and occu- 
pancy value had been reduced. He had 

(CONTINUED ON PAGE 39) 





FIGURES FROM DEC. 31, 1941, STATEMENTS 











Changes in Reins. Changes in Capital or Changes in Net Losses Loss 
Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems Paid Ratio 
$ $ $ $ $ $ % 
Anchor, R. + 75,032 641,387 + 33,783 1,000,000 923,134 797,365 337,170 42.3 
Central, Md + 89,092 1,232,746 + 91,905 1,000,000 1,703,641 1,229,802 473,316 38.49 
Emmeo ... 2,066,006 §$§j(j«sac600s  ¢&0vies 600,000 1,176,194 7 § 3,392,278 47.1 
Equitable +17,851 277,729 + 19,230 300,000 702,506 259,107 82,577 28.0 
MMOTE o6dccecscescseeeces + 24,513 26,069 + 9,236 450,000 597,655 7 288,806 51,462 17.82 
Providence Washington... + 1,038,193 5,493,97 + 614,392 3,000,000 5,815,876 ,659 7,795,284 2,936,880 37.7 
Prudential Fire, Okla...... + 6,813 27,048 +65,103 100,000 66,850 +1,710 198,4211 74,115 37.4 
Republic, Tex. .........+++ 9,256 +598,848 4,082,594 + 776,526 2,000,000 2,583,313 —42,519 3,875,780 1,157,590 29.8 





1Reinsured 100 percent by Liverpool & London & Globe. 


Plans Mature for 
Insurance College 


Huebner Group Soon to 
Announce Director and 
23 Trustees 


The American Institute for Property 
& Liability Underwriters, Inc., is now 
in process of legal establishment as a 
non-profit making corporation in Penn- 
sylvania, with its home office in Phila- 
delphia. Attorney Robert Dechert, the 
legal counsel for the institute, is han- 
dling the work of incorporation. 

The institute and its work is being 
modeled closely after the Chartered 
Life Underwriter setup in the life in- 
surance business. A good many of the 
proposed details were disclosed by Dr. 
S. S. Huebner, chairman of the advisory 
committee, in addressing the meeting 
of the American Association of Uni- 
versity Teachers of Insurance in New 
York and was reported in the Jan. 1 
edition of THe NaTIonAL UNDERWRITER. 
The first examination will be held in 
June, 1943, at the same time that the 
C.L.U. examinations are held and at 
the same places. The designation that 
will be awarded to those that meet the 
eligibility standards and complete the 
examinations successfully will be Char- 
tered Property Casualty Underwriter 
(C.P.C.U.). That is a change, as the 
previous proposal was to give the term 
Chartered Property Underwriter 
Loe ofl Se 


Curriculum Nearly Ready 


The curriculum for each of the five 
examinations and the standards of eligi- 


bility will be announced in a few 
weeks. 
Definite commitments have been 


made to raise $50,000 to finance the in- 
stitute for the first two years, it is an- 
nounced. It will be contributed by 
both stock and mutual companies on 
the basis of premium volume and the 
agency and _ brokerage organizations 
have agreed to contribute voluntarily. 

The governing organization will be a 
board of trustees of 23, consisting of 
five educators, three stock fire com- 
pany men, three stock casualty, three 
mutual fire, three mutual casualty, two 
stock company agents, two mutual 
agents and two brokers. 

The trustees will select a president 
and vice-president, a dean, who will be- 
come a member of the board, a secre- 
tary, selected from the board of trus- 
tees and a treasurer and counsel. 

J. Dewey Dorsett, manager of the 
casualty department of the Association 
of Casualty & Surety Executives, was 
recently substituted as a member of the 
advisory committee for William Leslie, 
general manager of the National Bu- 
reau of Casualty & Surety Under- 
writers. 





Excelsior Officials 
Advanced in Rank 





Forrest H. Witmeyer has been named 
vice-president and secretary of Excelsior 
of Syracuse, Harry 
C. Little is elected 
vice - president and 
treasurer, and Mil- 
dred T. Linn is 
advanced to the 
new Office of assist- 
ant secretary. Mr. 
Witmeyer heretofore 
has been vice-presi- 
dent and Mr. Little 
secretary-treas- 
urer. 

Mr. Witmeyer is 
especially well : : 
known in the field. F. H. Witmeyer 
He was a special 
agent before entering upon home office 
duties and still travels widely. 
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Higher Rank for 
Jones and Hepp 


New Secretaries Named for 
Springfield—Manson and 
Sanders Advanced 


SPRINGFIELD, MASS.—Wilfred F. 
Jones and Emil J. Hepp, assistant sec- 
retaries of the fire companies in the 
Springfield F. & M. group, have been 
elected secretaries. 

Stewart H. Manson, assistant secre- 
tary and director of Michigan F. & M., 
was elected a secretary of Springfield 
and Sentinel. 

Franklin Sanders, investment analyst, 
was elected assistant treasurer of 
Springfield and Sentinel. 

Mr. Jones, after being graduated from 
Worcester Polytechnic Institute in 1909, 
was with the Riter-Conley Construction 
Company of Pittsburgh until 1911. He 
then became associated with the Factory 
Insurance Association and during 17 
years there was inspector, engineer and 
special agent. He joined Springfield at 
its head office in 1928 as engineer, and 
in 1937 was promoted to superintendent 
of the improved risk department. In 
1939 he was elected an assistant secre- 
tary. 

Mr. Hepp was graduated from Ar- 
mour Institute of Technology. He first 
entered the business as an inspector with 
the Underwriters Bureau of the middle 
and southern states, later leaving to 
serve as sprinklered risk inspector for 
American Lloyds, New York. After 
serving in the army, he returned to 
American Lloyds. In 1920 he was ap- 
pointed special agent in Ohio for Spring- 
field, and in 1921 he was called to the 
Chicago office as general inspector. It 
was in 1931 that he was appointed super- 
intendent of the brokerage and improved 
risk departments. He was elected an 
assistant secretary in 1939. 

Mr. Manson was elected an assistant 
secretary of Michigan F. & M. in De- 
troit in 1931, and in 1934 was elected a 
director. 

Mr. Sanders attended Haverford 
College. From 1926 to 1930 he did sta- 
tistical work for a bonding house in 
3altimore, following which he did re- 
search on securities for a Baltimore in- 
vestment counsel. In 1932 he became 
associated with Loomis, Sayles & Com- 
pany of Boston, where he remained 
until becoming associated with Spring- 
field in 1938 as security analyst. 





Ky. Bills on Mutual Surplus, 
Agent License, Auto Writing 
FRANKFORT, KY.—The Kentucky 


insurance department is backing three 
bills just introduced here, increasing the 
surplus required of foreign mutual cas- 
ualty companies, restricting licensing of 
agents interested primarily in insurance 
on their own property and clarifying the 
underwriting powers of companies. 
Representative Barry’s bill raises the 
foreign mutual casualty surplus require- 
ment fom $50,000 to $300,000, but leaves 
requirements for fire companies in the 
same class at $50,000. V. D. Rooks, 
assistant insurance director, pointed out 
in recommending the bill that all six 
companies operating in Kentucky which 
failed during the past ten years were 
foreign casualty mutuals and only one 
had a surplus of $300,000 when licensed. 
The surplus requirement for domestic 
mutuals varies from $50,000 to $300,000, 
depending on the lines written. 


Clarify Charter Powers 


A bill introduced by Representative 
McCartney would permit fire companies 
to write all automobile lines except bod- 
ily injury and property damage liability, 
and would also authorize the insurance 
department to permit companies to write 
insurance lines not exclusively delegated 
to other carriers and not specifically 
covered by legislation. There is a ques- 


tion about the present authority of fire 
companies to write automobile compre- 
hensive coverage, because of an am- 
biguous 1922 law. 

Senator Moss’ bill prohibits holding 
of an agent’s license by any person 
or corporation with more than 50 per- 
cent of the business on property of 
the applicant, 


Pence Salt Lake President 


John L. Meyer to 
Brooks & Stafford 


John L. Meyer, superintendent of 
production in the western department 
of Hartford Fire, is joining the well 
known and well established Brooks & 
Stafford Co. agency of Cleveland as an 
assistant vice-president effective March 


/ 


years, since graduating from Purdue 
University, has been with Hartford 
Fire. He started in the old service of- 
fice in Chicago, then went into the field 
as engineer and special agent, traveling 
Ohio, Indiana and Michigan, and since 
1937 has been at the western depart- 
ment headquarters as superintendent of 
production. He was in the Ohio field 
about seven years and his duties with 
Hartford in recent years have taken 


The Salt Lake Association of Insur- 
elected J. T. Pence sons, president. Mr. 
ticularly well posted fire insurance man. Association of Insurance 
experience of 18 thoroughly at home in the 


: ss “Weinstock vice- president 
and ciel A. E. Burgener secretary. His entire business 


i. it is announced by Charles F, Par- him into Ohio frequently. 
Meyer is a par- tended several meetings 
» Agents and is 


Not Like a Machine 


There’s power in that picture... machine 
power, man power, brain power. All com- 
bined to turn out a finished product that 
will do its job properly. 

The Agricultural and the Empire State 
don’t operate any such machines. However, 
we do feel that our organization is a pow- 
erful team to get things done— promptly — 
for you and your customers. It’s an organ- 
ization that dislikes red tape—that’s eager 
to help. And its background of 88-years’ 
experience gives it a real knowledge and 


understanding of local agents’ problems. 








o Wotertoun RY.” 





Somehow — over the years — our represent- 
atives have given us the nickname ‘Friendly 
Folks’. We hope it has grown because we 
try not to be like a machine . . . because we 
put personal relations first, and then apply 
our facilities and knowledge to the jobs to 
be done. Whatever the reason for the name, 


you can be sure we try hard to live up to it. 


You may someday want another strong 
American stock company. To meet that 
time, we would like an opportunity to 
tell you more about ourselves now ... to 


show how our organization can be helpful. 


mpire State 


eer Company, 
Wetertoun NY 


Every Type of Property Insurance for Industry and the Home. 


He has at- 


the Ohio 


state. 
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What Women Can Do 
to Save Democracy 


Beatrice Jones’ Rousing 
Address at Distaff Associa- 
tion Banquet 


The Insurance Executives Distaff As- 
sociation of Chicago composed of kev 
position women in 
insurance offices 
had speaker 


as its 


Monday night at 
the Union League 
Club, following a 
dinner, Miss Bea- 
trice Jones, presi- 
dent New York 
City Life Under- 
writers Association. 
She told what, in 


her opinion, women 
could do for the de- 





fense of democ- 
racy. Mrs. Hugo Beatrice Jones 
Dalmar, head _ of 


the Dalmar & Co. agency, president of 
the organization, presided and Mrs. K. 
l.. Belcher, chairman program commit- 
tee, introduced the speaker. 

Miss LaVerne Hand, Penn Mutual 
Life, explained the purposes of the Dis- 
taff body, saying that it was organized 
to promote good will and good fellow- 
ship among its members and to stimu- 
late better public relations in the insur- 
ance business. It started in November, 
1939, and now has representatives from 


27 offices. 
here were some special guests pres- 
ent, Samuel Lustgarten, one of the 


agency managers of the Equitable So- 
ciety; Mrs. Garland Kahle, Reno agency 
Equitable Society, and sister of Miss 
Jones, and Miss Marie Mead, assistant 
secretary Health & Accident Underwrit- 
ters Conference. 

Miss Jones is a member of the A. V. 
Ott agency of the Equitable Society in 
New York City. She is the first woman 
to become president of one of the major 
life underwriters associations. The New 
York association has 2,504 members, 
there being 87 women members. 


People Seek Freedom 


Miss Jones dwelt on what special 
things women could do in addition to 
the more general demands of the day. 
During World War No. 1, Miss Jones 
lived at her home in Oklahoma and 
she said she was not conscious of what 
was going on during the war or after- 
ward. There were no radios at that 
time. She stated that in her opinion 
people throughout the world desire to 
live much as those in the United States 
do. Many people came to this country, 
she said, because they could exercise 
their individual initiative and have a 
real sense of freedom. She characterized 
the present world condition as a critical 
spiritual illness. She said there prob- 
ably will have to be an amputation to 
get rid of the gigantic infection. Women, 
she said, should meet the issue in a 
constructive way. She declared that 
there is great need for unified thinking. 
In other words, women should work in 
harmony and with one accord. 


Irregularities Should Be Tempered 


Miss Jones took the position that 
women should recognize their undesir- 
able characteristics or endowments and 
really make them work for us. In other 
words, they should be tempered and 
balanced. She contended that if one 
wanted a job well done he would turn 
to the women. They have the inherent 
quality to stick and to stick when the 
going is very tough. Therefore Miss 
Jones said that women should make the 
best possible use of the characteristics 
with which they are endowed. 

One point she made was that women 
are unkind to one another. They are 
given to criticising and finding fault 
with others instead of building them up. 
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Charges Fischer 
Ouster Suit Part 
of Proxy Fight 


DES MOINES.—Charge that ouster, 
action brought against Commissioner 
Fischer of Lowa was simply a proxy 
fight to gain control of American Mu- 
tual Life was made at a hearing on a 
petition for a writ to determine jurisdic- 
tion of the case. 

Willis O’Brien, attorney for H. J. 
PBurken, Des Moines policyholder, made 
the charge, claiming that Benjamin Wolf 
of Richmond Heights, Mo., another pol- 
icyholder and former employe, was “only 
interested in controlling proxy votes for 
an election of the company this June.” 

“This is not an effort to remove 
Charles Fischer,” O’Brien said. “This is 
just a campaign to get proxies. Mr. Hav- 
ner (Horace M. Havner), his attorney, 
is just a good campaign manager.” 

Wolf originally filed the charges 
against Fischer, claiming, he had failed 
properly to supervise American Mutual, 
with the state executive council and 
asked for his removal. The council held 
that only the governor had the power to 
remove Fischer from office. 

The hearing before Municipal Judge 
Powers was on the petition for the writ 
to determine the question of whether the 
council or the governor had the removal 
power. 

Attorney-general Rankin argued that 
only an Iowa elector can bring impeach- 
ment or removal action against a state 
officer. He called Wolf a trouble-maker. 


Statler Loss May Be $500,000 

NEW YORK.—Companies participat- 
ing in the builders risk cover upon the 
1,000 room Statler Hotel in process of 
erection at Washington, D. C., which 
burned Feb. 8, are likely to be con- 
fronted with a loss roughly estimated 
as between $400,000 and $500,000. While 
the cause of the fire has not been deter- 
mined, the feeling is it was due to 
smouldering sparks from supposed ex- 
tinguished salamanders, Adjustment of 
the loss will be handled by the Fire 
Companies Adjustment Bureau, with 
W. C. Feimister, manager at Phila- 
delphia in immediate charge. 


She thinks that it is unjust to accuse 
women of not meeting business respon- 
sibilities with the success that men do 
because they have not been accustomed 
to the business world to any great ex- 
tent until more recent years. They are 
not so experienced. 

Miss Jones said that women do not 
use their ability with any degree of 
effectiveness. They should school them- 
selves to use more of their own talents 
to the best effect. She asserted that 
women have a fine sense of humor and 
they maintain it. Therefore they should 
be captains of the ship. 

Another feature Miss Jones recom- 
mended was that women should school 
themselves to be more articulate. They 
should express their sentiments that they 
feel deep in their souls. She declared 
that women will be of great avail during 
the long, cruel, grueling, period of re- 
adjustment after the war ends. It will 
be a time of recuperation and women 
will come to the front as intelligent and 
effective nurses. They should be, she 
said, able to minister in a splendid way 
to the country. When confronted with 
a situation in which the world is today, 
she said it is necessary not only to fight 
a war but it is more necessary to fol- 
low it through. The world, she said, 
should be taught how to follow through. 
Women can be the best teachers of that 
philosophy. If a democracy, she said, 
fails to follow through then the world 
will be worse than lost. A great obli- 
gation on the democraciés will be to 
make proper readjustment following the 
war and to see that peace is permanent 
and that conditions are so adjusted that 
peace will be constructive and salutary. 











STRICTLY PERSONAL 


This is personal ...to you, and to your 
clients. The new Alliance Sales Kit, de- 
signed to boost business in Personal In- 
surance for January and February, has 
only been out for a single month, but 
already has blazed a golden trail—that 
means profits. 


This is the first in a series of unified helps 
designed to make your job easier by con- 
centrating on timely, seasonal coverage. 
It's a new idea, and a new approach to 
your selling story. 


If you haven't learned the full details of 
this unusual plan, write us today. Alliance 
Agents have the inside track to greater 
profits in 1942. 





THE 
ALLIANCE INSURANCE CoO. 
of PHILADELPHIA 


1600 Arch Street Philadelphia 
Service Offices located in principal 
cities. Complete nation-wide insur- 
ance facilities for Agents and Brokers. 
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Eve | Detection "7 
Industrial Plants 


Army and Navy Men Meet 
with Representatives of 
Insurance and Assured 


Following the 
meeting of the industrial advisory com- 
mittee to the OCD was held. 
and naval authorities on how insurance of this committee are Percy 


Authoritative information from the 
Office of Civilian Defense and military 


companies and assured can best assist in 


ment to the loyalty and patriotism of 
employes to be constantly alert to the 
possibilities of sabotage and espionage. hem Steel Corp.; 

A number of questions were asked, 
and many of the answers clarified points 
on which 
fusion at present among industrial man- 
agers, insurance engineers and the gen- 
eral public. 


Advisory Committee Meets 
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protecting American industrial plants 
against possible damage from air raids 
was presented at a meeting in New 
York City, attended by chief engineers 
and executives of the leading fire, casu- 
alty and boiler insurance companies 
throughout the country. 

Harold V. Smith, president of Home 
and chairman of the Insurance Commit- 
tee for the Protection of American Indus- 
trial Plants, stated that the committee’s 
work has grown to large proportions. 
The experienced engineers on duty, 
through whose hands pass reports and 
data assembled and written by thou- 
sands of insurance inspectors in the field, 
keep in daily contact with the plant pro- 
tection and production divisions of the 
war and navy department. The purpose 
of this is to make available to competent 
army and navy officers of those divisions 
information which the insurance people 
secure on plants and industrial resources 
vital to the war. The entire insurance 
industry, stock, mutual, reciprocal, and 
state fund, has pooled its inspection re- 
sources through the committee. 


Three Speakers 


Speakers at the session included 
Lieut.-Commander S. J. Singer, naval re- 
serve and executive aid to Real Admiral 
Woodward, assistant director of OCD; 
Major H. G. Reynolds of the army, and 
Lieut. W. H. Lewis, naval reserve. 

Responsibility for protecting person- 
nel and property of any plant rests solely 
on the management, Commander Singer 
said. For best results one man should 
be designated defense coordinator for 
each plant and should be held responsi- 
ble for all precautions against air raids 
and other emergencies. He urged that 
each plant within 300 miles of coast 
lines be self sustaining in case of an air 
raid, yet have its plans coordinated with 
those of adjoining municipalities and 
even with plants in the immediate vicin- 
itv. He suggested practice blackout 
drills until plans for blackout are work- 
able and satisfactory. Because of the 
difficulty of constructing bomb proof 
shelters, he suggested production be con- 
tinued until plant spotters advised the 
approach of an attack, when employes 
should be sent to places of temporary 
safety. 

Major Reynolds’ Suggestions 


Major Reynolds suggested establish- 
ment and training of an adequate and 
properly equipped fire fighting force, 
coaching of all employes on what to do 
in blackouts and air raids, setting up a 
system of guards trained to meet all 
emergencies, training of selected per- 
sonnel in emergency first aid, and the 
training of air raid watchers. 

The plant protection division, produc- 
tion branch of the office of the under- 
secretary of war, is preparing a manual 
which will be issued soon containing de- 
tailed instructions for the survey and 
inspection of privately owned plants. It 
will also include instructions for the 
inspection of various protective installa- 
tions, for checking the jurisdiction and 
responsibility for plant protection, and 
relationship with the navy and OCD. 

Lieut. Lewis suggested three basic 
items for any security program: Care 
and selection of employes and mainte- 
nance of complete personnel records, 
establishment by the management of 
rules and regulations governing the con- 
duct of employes while in the plant and 
a wide dissemination of these rules and 
regulations, and appeal bv the manage- 


MAKE EVERY PAY-DAY... 





A WAR MESSAGE 


to 


ALL EMPLOYERS 


* From the United States Treasury Department * 


Winntnc Tus War is going to take the mightiest effort 
America has ever made—in men, in materials, and in 
money! Every dollar, every dime that is not urgently 
needed for the civilian necessities of food, clothing, and 
shelter, must, if we are to secure final Victory, be put into 
the war effort. 


An important part of the billions required to produce 
the planes, tanks, ships, and guns our Army and Navy 
need must come from the sale of Defense Bonds. Only 
by regular, week by week, pay-day by pay-day invest- 
ment of the American people can this be done. 


This is the American way to win. This is the way to 


preserve our democratic way of life. 

Facing these facts, your Government needs, urgently, 
your cooperation with your employees in immediately 
enrolling them in a 


PAY-ROLL SAVINGS PLAN 


The Pay-Roll Savings Plan is simple and efficient. 
It provides, simply, for regular purchases by your em- 
ployees of United States Defense Bonds through system- 
All you do is 
hold the total funds collected from these pay-roll allot- 


atic—yet voluntary—pay-roll allotments. 


ments in a separate account and deliver a Defense Bond 
to the employee each time his allotments accumulate to 
an amount sufficient to purchase a Bond. 

The Pay-Roll Savings Plan has the approval of the 
American Federation of Labor, the Congress for Indus- 
trial Organization, and the Railroad Brotherhoods. It is 
now in effect in several thousand companies varying in 
number of employees from 3 to over 10,000. 

In sending the coupon below, you are under no obliga- 
tion, other than your own interest in the future of your 
country, to install the Plan after you have given it your 





consideration. You will receive—1l, a booklet describing 
how the Plan works; 2, samples of free literature fur- 
nished to companies installing the Plan; 3, a sample 
employee Pay-Roll Savings authorization card; and 4, 
the name of your State Defense Bond administrator who 
can supply experienced aid in setting up the Plan. 

To get full facts, send the coupon below 
—today! Or write, Treasury Department, Sec- 
tion B, 709 Twelfth St., NW., Washington, D. C. 


HOW THE PAY-ROLL SAVINGS 
PLAN HELPS YOUR COUNTRY 


It provides immediate cash now to produce the finest, 
deadliest fighting equipment an Army and Navy ever 
needed to win. 


It gives every American wage earner the eppertantty for 
financial participation in National Defense. 


ages, it will reduce the current demand 
for consumer goods while they are scarce, thus retarding 


inflation. 


It reduces the percentage of Defense financing that must 
be placed with banks, thus putting our emergency financ- 
ing on a sounder basis. 


| 
2 
3 By storing up w 
4 


- It buildsa reserve buying power for the post-war purchase 
o of civilian goods to keep our factories running after the 
war. 


6 It helps your employees provide for their future. 
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BOND DAY! 


U.S. Defense BONDS » STAMPS 


This space is a contribution to NATIONAL DEFENSE by (name of publication). 


oro 16—25943-1 Form No. DSS-BP-2 


Walter S. 
manager engineering and inspec- 
Aetna Casualty; 
America Fore; 


Associated Factory Mutuals, and 
Granniss, director industrial division Na 
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Attitude Is 


Needed Now, Field Men Say 


H. R. Thiemeyer of the Chicago 
service office of North America dis- 
cussed explosion coverages, vandalism 
and malicious mischief, and use and oc- 
cupancy at a luncheon of the Cook 
County Field Club. F. A. Dapper of 
Sun, vice-president of the club, presided 
in the absence of President George F. 
Hoope. 

An informal discussion of use and oc- 
cupancy developed some interesting ob- 
servations. It is difficult in Chicago at 
the present time to get U. & O. protec- 
tion unless some of the property damage 
coverage goes along with it. The sug- 
gestion was made that the club’s execu- 
tive committee see what it can do to re- 
lieve the situation, possibly by develop- 
ing more reinsurance facilities. 

Companies should not clamp down 
on the line and tell assured they won’t 
write U. & O. until they get the prop- 
erty damage, the field men said. The 
need is for an open market, and instead 
of that many companies are not writing 
U. & O. at all by itself, even though 
only a short while ago they were out 
trying to sell all of it they could get. 
They are still writing mercantile U. 
& O. freely. It is in the manufacturing 
field that the lid has tightened down. 


Manufacturer Is Resourceful 


The American manufacturer today is 
very resourceful in getting back into 


business, it was pointed out. If he can’t 
get equipment or supplies to continue 
manufacturing on present products he is 
scrambling around to secure orders and 
fit into the war picture. He certainly 
isn’t sitting around while his business 
disintegrates and disappears. 

Some U. & O. losses in recent months 
are significant. Some have been settled 
for a period considerably greater than 
was expected, but others have been 
settled for a surprisingly short period 
of liability. In the case of a very large 
foundry loss on which the loss was ex- 
pected to run at least 12 months the 
foundry was back in partial production 
at the end of six days. Another loss in- 
volved electric motors. Assured had no 
priority rating. However, he manufac- 
tured essential items for a second manu- 
facturer, so he approached No. 2 and 
told him that unless he could get some 
motors, No. 2 would not get the items 
on which his production depended. No. 
2 had no priority rating but went to a 
third manufacturer to whom he supplied 
essential items. No. 3 had a priority 





St. Paul F. & M. Man Is 
Pearl Harbor Hero 


ST. PAUL—Howard F. Gearin, 
formerly in St. Paul Fire & Ma- 
rine’s home office supply depart- 
ment, is the Pearl Harbor hero 
who gave what is believed to be the 
first alarm of the Japanese attack. 
Mr. Gearin, according to report by 
his commanding officer, was serv- 
ing as quartermaster on watch on 
the U. S. S. Ward which was pa- 
trolling Pearl Harbor’s entrance 
channel. He sighted and main- 
tained sight of a submarine “en- 
abling the officer-of-the-deck to 
bring the ship about, sound the 
general alarm and inform the cap- 
tain of the situation. Gearin’s vig- 
ilance and prompt reporting of 
this submarine are considered im- 
portant contributing factors to- 
ward the successful sinking of the 
enemy’s craft. The conduct and 
performance of duty of Gearin 
during this attack were in accord- 
ance with the traditions of the ser- 
vice.” 

Mr. Gearin joined the Navy in 
January, 1941. 








rating, and between the three of them 
they got some motors for No. 1. The 
loss, which in normal times would have 
gone possibly three months and cur- 
rently could be expected to run six 
months to a year, was settled on a basis 
of 27 days. 


Discusses Other Covers 


The exclusion in the explosion poli- 
cies is confusing, Mr. Thiemeyer said. 
One point is, what constitutes a steam 
boiler? Around Chicago there is con- 
siderable question about vapor heating 
plants. Most underwriters contend that 
it is a steam heating plant and can’t 
be covered under a fire policy because 
vapor heat cannot be developed without 
first developing steam. 

Another point of confusion is whether 
the exclusion of explosion originating in 
pipes means a steam pipe or any kind of 
pipes, he said. In general the companies 
do not deny liability on an explosion 
originating in refrigeration pipes, for in- 
stance. 

No one seems to know what the ex- 
clusion means when it refers to “ma- 
chinery connected therewith or operated 
thereby.” Some pressure vessel explo- 
sions are paid though the pressure may 
originate in the steam boiler. 

Mr. Thiemeyer said that companies 


ordinarily will deny liability in case of 
an explosion directly caused by steam 
because this coverage belongs to the 


casualtv companies. 

Clarification has been sought with re- 
spect to the explosion exclusion but this 
is difficult because it is the exact langu- 
age used in the laws of New York and 
other states defining the business com- 
panies can write. 

In general he strongly urged that in- 
surance men tell assured what his policy 
covers before a loss rather than after 
because this procedure avoids many un- 
fortunate misunderstandings. Insurance 
companies are in business to sell in- 
demnity and not losses, he said. 





Premiums of America Fore 
Fire Units 19.6% Higher 


A breakdown of premiums of compa- 
nies in the America Fore group has now 
been made available. 

The fire premiums of Continental in 
1941 were $14,346,017, increase 6.3 per- 
cent, extended coverage $1,053,325, in- 
crease 14.31 percent, tornado $993,373, 
increase 3.71 percent; motor vehicles 

$5,254,171, increase 64.31; ocean marine 
$2,395,922, increase 36.87, and inland 
marine $1,014,732, increase 22.18. The 
total premiums of Continental were $25,- 
881,859, increase 19.37 percent. 

The fire premiums of Fidelity-Phenix 
were $10,577,377, increase 5.62 percent; 
extended coverage $760,422, 25.01 per- 
cent gain; tornado $821,352, increase .41 
percent; motor vehicle $3,931,745, in- 
crease 23.49 percent; ocean marine 
$2,346,529, increase 36.58 percent; inland 
marine $797,864, increase 25.4 percent. 
Total premiums were $19,863,233, in- 
crease 14 percent. Niagara had a pre- 
mium inc rease of 29.2 percent, American 
Eagle 27.04 percent, First American 
23.97 Poscinach and Maryland 83.76 per- 
cent. 

The combined net premiums were 
$58,373,155, an increase of $9,592,204 or 
19.66 percent. 


N. Y. Rate Body Elects 


New members of the governing com- 
mittee of the New York Fire Insurance 
Rating Organization, elected at the an- 
nual meeting Tuesday are: H. R. Waite, 


president Agricultural; W. M. Frink, 
U. S. manager of Norwich Union; J. R. 
Cooney, president Firemen’s, A. R. 


Phillips, vice-president Great American, 
and K. E. Greene, president Berkshire 
Mutual Fire. 


Moran Balore Two 


Insurance Groups 

E. B. Moran, Chicago, manager cen- 
tral division National Association of 
Credit Men, addressed two insurance 
meetings this week. On Monday he ap- 
peared before the Rockford Association 
of Insurance Agents. A number of 
Rockford business leaders were guests of 
the board. W. H. Jennings, Jr., Rock- 
ford, former president Illinois Associa- 
tion of Insurance Agents, and new chair- 
man of the National Association of In- 


surance Agents committee on coopera- 
tion with credit men, introduced Mr. 
Moran. 


From Rockford, Mr. Moran went to 
Louisville, where he spoke Tuesday eve- 
ning at a joint meeting of the Louisville 


3oard of Fire Underwriters and the 
Louisville Association of Credit Men. 
Peyton B. Bethel, secretary of the 


Louisville Board, is an old friend and as- 
sociate of Mr. Moran, having been presi- 
dent of the Louisville credit group and 
later a director of the National Associa- 
tion of Credit Men, when he was presi- 
dent of the Falls City Clothing Com- 
pany. 

At both meetings Mr. Moran spoke on 
the need of adequate insurance as a safe- 
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Mass. Needs ~— ‘ton to 
Permit Sale of Personal 
Property Floater 


BOSTON—Commissioner Harrington 
of Massachusetts has given a special 
committee of the Boston Board of Fire 
Underwriters his opinion that the per- 
sonal property floater cannot be author- 
ized in this state without a change in 
the insurance laws. The legislature will 
not meet again until January, 1943. 

R. S. Hoffman, chairman of the com- 
mittee, reported this to the Boston 
board this week. Most members felt 
that the floater will be adopted eventu- 
ally. It is expected that a committee 
representing general agencies will dis- 
cuss the problem and proposed legisla- 
tion with the Inland Marine Underwrit- 
ers Association. A similar report will 
be made Saturday to the executive com- 
mittee of the Massachusetts Association 
of Insurance agents. 





guard to credit, emphasizing the need of 
keeping business and credit flowing 
smoothly as an essential part of the war 
effort. 


local 


Garth MeMillen, agent at Cold- 
water, Kan., died suddenly from a heart 
attack 
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ANNUAL FINANCIAL STATEMENT 


ASSETS 

Fut ae an Aba SeeiKe $ 443,712.89 
oer errr 
Bills Receivable, Secured by U. S. Treasury Notes....... 
Investments in Building and Loan Associations 


Bills Receivable Taken for Fire and Other Risks.......... 
Due from Other Companies....... 
Branch Office Building and Grounds (Los Angeles, Calif.) 


Other Real Estate. ..0..00cccsccces. 
Real Estate Sold Under Contract... 


Net Losses and Claims Unpaid..... 


Surplus to Policyholders........... 
ed. 
Value as established by Insurance Commissioners Committee on valuation of 


Use and Occupancy @ Rents ® Explosion 
Riot and Civil Commotion 


REPUBLIC INSURANCE Co. 


3415 CEDAR SPRINGS AVE., DALLAS, TEXAS 


1, 1942 


1,160,182.75 
1,025,000.00 
318,928.62 
843,474.50 
3,445,681.99 
666,185.31 
203,093.86 
255,583.37 
505,885.18 
58,385.66 
161,016.45 
110,159.84 
41,401.11 
7,312.54 
10,469.91 
1.00 


(Dallas, Texas)...... 


$9,256,474.98 


eens eden nied $4,082,593.81 
193,062.00 
130,000.00 

6,311.15 
261,195.30 


. .$2,000,000.00 
2,583,312.72 


4,583,312.72 


$9,256,474.98 


Windstorm @ Hail 


Inland Marine 


PACIFIC COAST DEPT. 
675 South Park View St. 
Los Angeles, California 
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Ohio Farmers 
Has Its Big 
Week in Le Roy 


LE ROY, O—The annual meetings 
of Ohio Farmers Insurance Company 
and the Ohio Farmers Agents Associa- 
tion were held at the home office here 
this week. 


On Monday afternoon a farm un- 


derwriting conference was held with 
P. K. Tadsen, director and_ agent 
of the company, and P. A. Wilder, 


manager of the home office farm under- 
writing department, as the principal 
speakers in leading the discussion. 
Monday evening there was an agents 
conference. D. L. Jones, head of the 





Cc. D. MeVAY 


home office agency department, was 
chairman. Topics considered were: 
War risk insurance, J. R. Hamilton, 


manager of the underwriting depart- 
ment; auto and casualty by J. W. Mc- 
Keown, manager of the automobile and 
casualty department; production, by D. P. 
Ely, manager of the production depart- 
ment; the local agent by C. D. Palmer 
of the Frank E. Kirkpatrick agency, 
Columbus. Then followed a quiz pro- 
gram with the following in the roles of 
experts: J. E. Best, C. E. Curtis, J. R. 
Hamilton, J. W. McKeown, G. S. Val- 
entine and P. A. Wilder. 

Tuesday afternoon the regular busi- 
ness sessions began with President C. 
D. McVay of the company giving an 
address of welcome; response was by 
Max M. Fulks, president of Ohio 
Agents Association, Chillicothe; the 
future of private enterprise in the war 
of today and the peace which will fol- 
low, by Edward L. Bernays, public re- 
lations counsel of New York; 1941 in re- 
view by J. C. Hiestand, secretary of the 
company; address by John R. Williams, 
pastor First Presbyterian Church, 
Wooster. Then several novices were in- 
ducted into the Yellow Dog Society. 

The annual banquet was held that 
evening with John A. Weber, director 
of the company, as toastmaster. The 
address was given by Henry C. Wolfe, 
of New York City. More than 300 at- 
tended the banquet. H. S. Boynton, 
agent at Toledo, led the group singing. 
Then the annual meeting ball was held. 

Wednesday morning the annual 
meeting of the insurance company was 
held. The award of the Ivy Trophy was 
made by Webb I. Vorys, director of 
the company. This award went to the 
southwest district of Ohio of which O. 
G. Hesselgren is state agent. It is 
given each year to one of the four Ohio 
districts making the best record. Un- 
finished business then was considered 
and disposed of, followed by reports of 
committees. J. C. Hiestand gave the 
figures from the annual statement. 

In addition to President Fulks, other 
Officers of the agents association for 





the past year were Chas. D. Thomas, 
3ellefontaine, vice-president; F. E. 
Kirkpatrick, Columbus, secretary; ex- 
ecutive committee, Jud Farley, Cald- 
well; Glenn Moysey, Eaton; H. H. 
3enham, Elyria; Don Grisier, Wauseon, 
and P. K. Tadsen, Port Clinton. 





North Star Re Capital to 


Be Increased to $1,000,000 


NEW YORK—Formal steps neces- 
sary to increase the capital of North 
Star Reinsurance from $600,000 to $1,- 
000,000, have been taken. At the same 
time $600,000 additional will be paid in 
to surplus. Stockholders have been of- 
fered the right to subscribe to new 
shares on the basis of two-thirds for 
one. When the new capitalization is 
completed the company will have 200,- 
000 shares, par value $5 each. The 
new stock will be issued at $12.50 per 
share: $5 to be allocated to capital and 
$7.50 to surplus. 

As General Reinsurance owns 98% 
percent of North Star stock, its pay- 
ment for the new shares will be close 
to $985,000. In addition it will take 
up and pay for at the same figure 
such shares as may not be subscribed 
for by the minority stockholders. 
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. Advanced in Rank 








RAYMOND L. ELLIS 


Raymond E, Ellis, who has just been 
elected vice-president of Fireman’s Fund, 


11 


is now returning to the home office after 
having participated in a conference with 
the eastern, middle western and south- 
eastern managers in Chicago. En route 
home he stopped at Little Rock to visit 
the Fireman’s Fund general agents 
there. Mr. Ellis has been assistant vice- 
president and general manager of the 
southern California department since 
1939. He started in the business in 1910 
with Associated Underwriters and con- 
tinued with them until the war. After 
returning from army service he went 
with the North America as special agent 
and in 1921 became manager of the fire 
insurance department of Landis & Brick- 
ell. Then in 1928 he became a member 
of the general agency of Rolph, Landis 
& Ellis and in 1936 went with Fireman’s 
Fund as assistant secretary. He is one 
of the younger generation leaders on the 
coast and is a forceful executive. 


Income Tax Refunds Made 


Among corporations to receive tax 
refunds from the federal government for 
overpayments upon their 1941 returns 
were Liverpool & London & Globe, 
$136,740; North British & Mercantile, 
$51,897; Sun, $16,362 and Union Assur- 
ance, $18,388. 

H. W. Haislett, 66, local agent at St. 
James, Minn., since 1924, is dead. 














premiums and expiration dates 


THE MAN WITH A PLAN 





Agents have unusual “luck” with The Employers’ Group 


Analysis Plan, because such a plan is an effective way 
of telling a story and selling a prospect. It’s direct — 
easy to understand. It shows a man what insurance he 
needs and what insurance he has—the coverages, limits, 





index type of presentation. 


To find out more about this Analysis Plan, read our 
monthly magazine “The Pioneer.” A written request to 
The Employers’ Group Publicity Dept., 110 Milk St., 
Boston, will get a copy for you. 


The Employee. 





all in a handy visual- 




















HieNATIONAL UNDERWRITER 


February 12, 1942 








NEWS OF THE COMPANIES 





Great American 
Makes Report 


Great American has issued its new 
annual statement showing assets of $50,- 
086,481, premium reserve $15,198,674, a 
sharp increase of about $1,500,000. The 
loss reserve is $2,442,093. Capital is $8,- 
150,000 and net surplus $21,995,556. 
There is a contingency reserve of $601,- 
465 representing the difference between 
total values carried in the assets and 
total values based on Dec. 31 market 
quotation. 

American Alliance has assets of $8,- 
514,956, premium reserve $2,178,063, cap- 
ital $3,000,000, net surplus $2,723,938 and 
contingency reserve $138,778. 

American National has assets $1,173,- 


544, capital $500,000 and net surplus 
$663,197. Assets of County Fire are 
$2,414,730, premium reserve $583,040, 


capital $1,000,000 and net surplus $717,- 
813. Detroit F. & M. has assets $3,866,- 
812, premium reserve $949,047, capital 
$1,000,000 and net surplus $1,736,787. 

Massachusetts F. & M. has assets $2,- 
688,721, capital $1,000,000, net surplus 
$1,022,124. Assets of Rochester Ameri- 
can are $4,019,121, capital $1,000,000 and 
net surplus $1,902,596. For North Caro- 
lina Home, the assets are $1,307,502, cap- 
ital $500,000 and net surplus $792,002. 

Net premiums written of Great Ameri- 
can amounted to $16,752,563, losses and 
claim expenses incurred were $7,611,626, 
expenses incurred $7,604,300, trading 
profit $1,536,636 and loss from under- 
writing due to increase in premium re- 
serve $136,162. 

The net premiums written of all the 
other fire companies except American 
Alliance were $2,978,342, losses and 
claim expenses $1,316,553, expenses in- 
curred $1,324,825, trading profit $336,963, 
gain from underwriting $13,589. 


Strong Report by 
Agricultural Group 


Total premium’ volume of Agricul- 
tural and Empire State was $10,700,162 
in 1941, an increase of 14 percent. The 
loss ratio for both companies was 48.1, 
and adjusting expenses were 2.4 per- 
cent. Expense ratio was down about 
14% points to 44.4. 

Assets of Agricultural totaled $15,- 
986,257, compared with $15,394,859. Sur- 
plus to policyholders was $6,932,430. 
Empire state had assets of $4,585,716, 
compared with $4,228,470, and its sur- 
plus was $2,485,758. 

Return on invested 
percent. 

President H. R. Waite said in his re- 
port that the company has lost seven 
men to the service, and women are be- 
ing trained to replace them and others 
who may go in the future. 


assets was 4.53 


American Advances 
Melville, Cochran 


William W. Cochran was elected as- 
sistant treasurer, and Harry W. Melville 
was elected marine secretary at the 
annual meeting of American of Newark. 

Born in China in 1907, Mr. Cochran 
came to the United States in 1922. 
Graduated from Princeton in 1929, he 
went with Dominick & Dominick, Wall 
street brokers, joining American in 1938. 
He has been assisting the treasurer in 
handling investments. 

Mr. Melville has been manager of 
American’s inland marine department 
since 1937. Previous to that he had been 
with North America for 24 years, where 
he served in the home office, as manager 
of the marine department in Chicago, 
and as supervisor of service offices. 


Springfield Group 
Premium Gain 16% 


The fire companies in the Springfield, 
F. & M. group enjoyed an increase in 
net premiums written in 1941 of 15.91 
percent or $2,584,273. The total volume 
of $18,827,656 has not been exceeded 
except in 1928, when it was about 
$91,000 greater. 

Premiums written by Springfield were 
$16,008,769; Sentinel $468,099; Michi- 
gan F, & M. $1,882,001; New England 
$468,787. Increases by companies were: 
Springfield $2,193,823; Sentinel $63,089; 


Michigan $263,053; New England 
$64,308, 
Incurred losses for the four com- 


panies were $8,114,188, a ratio to pre- 
miums written of 43.10 as compared 
with 43.99 for 1940. The expense ratio 
was 47.23 as compared with 50.32. 
The Mixed Claims Commission 
awarded Springfield $41,746.46 as_ re- 
imbursement in connection with the 
Black Tom disaster of 1916 and the 
Kingsland, N. J., explosion of 1917, and 
this was treated as unallocated income. 


Premium reserves stand at $17,374,- 
262. 
The total trade credit for the four 


companies increased $740,845 over 1940, 
amounting to $1,936,677. The increase 
in the premium reserve was nearly 
double that of 1940. The result is a 
statutory underwriting credit of $85,763 
as compared with $283,809 for 1940. 
However, there is a substantial increase 
in the equity in the premium reserve. 
Incurred taxes of the four companies 
amounted to $738,564 in 1941, repre- 
senting 3.92 percent of premium income. 


The total decrease in net surplus 
shows: Springfield, $925,349: Sentinel, 
$58,137; Michigan, $67,881; New Eng- 
land, $40,648. 


Gains in assets were: Springfield, 
$1,200,534; Sentinel, $4,661; Michigan, 
$191,480; New England, $23,379. 

Che assets of the parent company 
are now $36,779,842; net surplus, $13,- 
575,507; premium reserve, $14,768,123. 


American Pantene 
Reach All Time High 


Premiums written by American in 
1941 amounted to $18,262,547, an increase 
of $2,705,122, or 17.38 percent over 1940, 
and was the largest in the history of the 
company. 

The premium reserve grew 
227 and amounts to $15,472,435. 
loss reserve was increased $661,716. 

The earned investment income was 
$840,852.12. Dividends of $802,497 were 
paid during the year. The assets in- 
creased $2,332,421, and the surplus, due 
to the increased premium and loss re- 
serves, showed a decrease of $476,164. 
On the basis of actual market quotations 
for bonds and stocks as of Dec, 31, the 
surplus was $10,224,586. 


Boston, Old Colony 
Premiums Are Up 


Boston Insurance and its wholly 
owned subsidiary, Old Colony, operated 
advantageously in 1941. Net premiums 
of Boston amounted to $6,269,010, an 
increase of 14.6 percent. Old Colony 
wrote $2,100,847, a gain of 12.2 percent. 
These increases necessitated drawing on 
surplus for additions to unearned pre- 
miums. 

Boston had indicated liquidating value 
of $674 a share, exclusive of equity in 
Old Colony, which would add about $21 
a share to the total, compared with $681 
a year ago, Old Colony had indicated 


$1,939,- 


The 





liquidating value of $865 a share, com- 
pared with $867. 

Capital of Boston is $3,000,000; net 
surplus $14,416,409; premium reserve 
$4,829,763; assets $25,426,592. 

Old Colony had capital $1,000,000; net 
surplus $6,975,620; premium _ reserve 
$1,737,837; assets $10,244,776. 


1941 Best Year for 


Fireman's Fund 


SAN FRANCISCO—During 1941 
Fireman’s Fund made an underwriting 
profit of $1,004,000 compared with 
$1,626,000 in 1940. The largest net pre- 
mium income in its history was recorded 
—$21,606,000—and a new high in assets, 
$48,024,000. The premium income rep- 
resented a gain of $3,565,000 consisting 
of an increase of $1,993,000 in marine 
premiums and $1,226,000 in fire. Assets 
increased $2,542,000. 

Occidental wrote net premiums of 
$1,519,000 in 1941, a gain of $240,000. 
Underwriting profit was $51,000. 


Ohio Farmers Assets $6,281,805 


Ohio Farmers in its new annual state- 
ment reports assets of $6,281,805 which 
is an increase of about $400,000. Pre- 


mium reserve was increased by better 
than $500,000 and now amounts to $3,- 
565,245. The surplus to policyholders 
stands at $2,159,238. Premium income 
increased $631,123. 


Owens Secretary of 
N. Y. Underwriters 


George W. Owens has been elected 
secretary of the New York Underwrit- 
ers. He is superintendent of the auto- 
mobile and inland marine departments. 
Now his duties have been broadened to 
include fire underwriting. He gradu- 
ated from the University of Iowa and 
then became connected with the Iowa 
Inspection Bureau. In 1928 he was 
appointed special agent of the New 
York Underwriters in Iowa, and then 
state agent in Iowa and Nebraska. He 
was transferred to Chicago headquar- 
ters, being appointed executive special 
agent from which he was called to the 
home office in 1940. 


Resources of Illinois 
Fire Heavily Increased 


Capital of Illinois Fire of Chicago has 
been increased from $200,000 to $250,000 
net surplus from $341,663 to $1,024,049, 
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making a total surplus to policyholders 
of $1,274,049 as of Dec. 31. The assets 
show a corresponding increase from 
$737,096 to $1,523,492. 

Actual liabilities are $249,443, which 
gives a ratio of $6.11 in assets for each 
$1 of liability, and 83.6 percent of the 
assets is policyholder surplus. The 
assets consist of government bonds and 
cash. Its cash account alone is suffi- 
cient to cover its total liabilities. 

Illinois Fire was launched in 1876 and 
was purchased in 1939 by Millers Na- 
tional of Chicago. ' 


J. E. Dawson New President 
of Rocky Mountain Fire 


John E. Dawson has been elected 
president of Rocky Mountain Fire of 
Great Falls, Mont., to take the place of 
Sam Stephenson who died recently. Mr. 
Stephenson had been president since 
1918. Mr. Dawson has been vice-presi- 
dent. 


Jochen Assumes New Duties 


Assistant Manager Bert A. Jochen 
has assumed his new duties in the west- 
ern department of American of Newark 
at Rockford, III. 

Mr. Jochen comes to his new duties 
just before the sales meeting of western 
department field men, which will be held 
at Rockford beginning Feb. 16. Presi- 
dent Paul B. Sommers, Secretary Leo 
FE. Kietzman and Advertising Manager 
Harold E. Taylor are expected to attend 
the meeting from the home office. 


Three New Aetna Directors 


Three new directors were added to 
the board of Aetna Fire. They are all 
former directors of Standard of New 
York and the Standard Surety & Cas- 
ualty—Charles S. McCain, president of 
Dillon, Read & Co., and brother of 
President W. R. McCain of Aetna; 
Frank K, Houston, president of Chem- 
ical National Bank & Trust Company, 
and W. C. Langley, president of W. C. 
Langley & Co. 





Cookingham Is Advanced 


Kenneth T. Cookingham, general ad- 
juster for the fire department of Auto- 
mobile, has been advanced to assistant 


CHICAGO 


WOLTERSDORFF 


_About 75 attended the luncheon in 
Chicago Monday of the Illinois Blue 
Goose in a testimonial to Ralph Wol- 
tersdorff, who retired Jan. 1, as assistant 
western manager of Atlas. Ralph Dan- 
forth, assistant secretary to Millers Na- 
tional and most loyal gander, presented 
to Mr. Woltersdorff a life membership 
certificate and Rodney Wiley, state agent 
of Atlas, in behalf of the pond presented 
him with a pen and pencil set. Mr. Wol- 
tersdorff in responding recalled that he 
joined the pond in 1906 and served as 
most loyal gander in 1921. For the past 
several years he has served as the audit- 
ing committee. There was shown the 
moving picture, “Trans-Pacific,” put out 
by Pan-American Airways. 











TESTIMONIAL 


GOVERNING 

The governing committee of the 
Western Underwriters Association met 
in Chicago this week with Chairman 
5S. M. Buck, Great American, presiding. 
The members from out of town attend- 
ing were John L. Mylod, North British 
& Mercantile; F. W. Koeckert, Com- 
mercial Union; Olaf Nordeng, Automo- 
bile; Ivan Escott, Home, and F. W. 
Doremus, American. 


COMMITTEE MEETS 


E. H. FOLLINGSTAD RESIGNS 

Earl H. Follingstad has resigned as 
Chicago manager of Fidelity & Guar- 
anty Fire but he has not yet announced 


his future plans. He has been manager 
for the past seven years and prior to 
that was inland marine representative of 
Fidelity & Guaranty Fire in the middle 
west. 


WAR BOND SPEAKERS 

A number of Chicago insurance men 
have qualified for membership in the 
speakers’ bureau that is promoting the 
sale of war bonds on the salary allot- 
ment basis. The group includes Hamil- 
ton Loeb of Eliel & Loeb; R. L. Max- 
well, marine manager of Home; J. F. 
Feeney, manager Home Indemnity; Ar- 
thur J. Gallagher, local agent, and L. F. 
Hawley, manager of Newhouse & Sayre. 


“SUN” CHANGES INSURANCE SETUP 


The insurance reporting work on the 
Chicago “Sun” has now been placed on 
a daily basis and is assigned to Walter 
J. Fay, the real estate editor. Since the 
paper was started, until now, Harold W. 
Flitcraft, editor of the “Life Insurance 
Courant,” has been furnishing an insur- 
ance column each Sunday for the “Sun.” 
He was not able to handle the assign- 
ment as a daily routine and hence the 
change was made. 


EMPLOYMENT SITUATION 


The employment situation becomes 
more and more acute in many of the 
Chicago insurance offices. The draft for 
military service is now having an effect 
and more young men are being called. 
Others are on the verge of going into 
service. Then again other enterprises 
are reaching out and taking both men 
and women, paying higher salaries. The 
difficulty seems to rest in the fact that 
relatives or friends who are employed 
in other offices, most of which are not 
insurance, learn of vacancies or demands 
and then pass the word along, result- 
ing in people being lured by an increase 
in pay. 


INSURANCE EXCHANGE SHIFTS 


A number of shifts of office space on 
the part of several important tenants of 
the Insurance Exchange Building, Chi- 
cago, are being worked out. The Moore, 
Case, Lyman & Hubbard agency, which 
now occupies space on the 16th floor, 
will move to the former quarters of 
Fred S. James & Co. on the 12th floor. 
The Chicago branch of Hartford Acci- 
dent will move from its present quar- 
ters in the Insurance Exchange Annex 
building to the original Insurance Ex- 
change building on the 13th floor, taking 
over the former head office space of 
Millers National. The Chicago and 
Cook county department of America 
Fore, now on the 17th floor, will occupy 
the space now held by Hartford Acci- 
dent and New Amsterdam Casualty and 
United States Casualty, now on the 12th 
floor, will take over the present Amer- 
ica Fore space, 


EXCHANGE FORCE BUYS BONDS 

More than 350 employes of the Insur- 
ance Exchange Building Corporation in 
Chicago have signed up on a salary 
deduction basis to buy defense bonds. 
The day force was addressed this week 
by L. S. Hawley, vice-president of New- 
house & Sayre, and the night force by 
W. C. Danne, of the William C. Danne 
& Co. agency, both presenting the pro- 
posal. 


CHANGE IN DISTAFF GROUP 


Mrs. Joseph T. Sieben, the former 
Miss Katherine Cavanaugh, has resigned 
as secretary of Fred C. Schad, secretary 
of the Western Insurance Bureau in 
Chicago, in order to be with her six 
months old daughter, Helen Elizabeth. 

Miss Eva Davies of Illinois Inspec- 
tion Bureau is now acting secretary of 
the Insurance Executives Distaff Asso- 
ciation during Mrs, Sieben’s absence. 
Mrs. Sieben has been replaced in Mr. 
Schad’s office by Miss Teddy Lee Ma- 
gruder. 

Have you seen the Insurance Buyers’ 


Digest? Write The National Underwriter 
for sample copy. 


Jas. F. Conner New Chicago 
Head of Aero Underwriters; 
Dubuque to Army Air Corps 


Jean H. Dubuque, who has been man- 
ager of the Chicago branch of Aero Un- 
derwriters, has re- 
signed his position to 
accept an appoint- 
ment as captain in 
the army air corps. 
His special knowl- 
edge of flying and 
flight training will 
be of special value 
to the government. 
Mr. Dubuque is 
widely known in 
aviation circles, 

The new Chicago 
manager is James 
F. Conner, who has 
been for the past 
6% years general manager of Greene & 
Greene, general agency of Evansville, 
Ind. For 21 years prior to that he was 
in the agency business, mainly at East 
Chicago, Ind. His start in the business 
was with the First Trust & Savings 
sank of East Chicago, now the United 
States Investment Company. 

Mr. Conner has been a successful pro- 
ducer of aviation insurance in southern 





J. F. Conner 


Indiana, southern Illinois and Kentucky. 
His interest in aviation insurance devel- 
oped after he took up flying as a hobby. 
He has been a pilot for the past six years 
and he has been influential in promoting 
private aviation and flying clubs. 

The Chicago branch covers about 
seven states. It has been in existence 
since 1930. Last year its premiums were 
75 percent greater than in 1940 and in 
1940 there was a 60 percent gain. 

Harold Montee, former Chicago man- 
ager, and now coordinator of the branch 
office activity, will be in Chicago about 
two weeks helping Mr. Conner to get 
started. 

Mr. Dubuque has gone to McLelland 
field at Sacramento, Calif. 

George S. Atkinson, secretary of 
the Hartford Fire has been nomi- 
nated as a trustee of Worcester Poly- 
technic Institute. The trustees will act 
on the nomination in June. Mr. Atkin- 
son graduated from the institute in 
1915. 





V. L. Gallagher, assistant U. S. man- 
ager Pearl, is home from a trip to the 
Coast, his first visit in that territory in 
six years, 

Get more casualty business. Send $1.50 


for year subscription to Casualty In- 
suror, 175 W. Jackson Blvd., Chicago. 
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Lehr to Great 
American in N. Y. 


Hubert Lehr, who has been special 
agent for American National of the 
Great American group with headquar- 
ters in Cleveland, O., has now been 
promoted to agency superintendent of 
Great American and will be located at 
the New York head office. 

Taking Mr. Lehr’s place in the Cleve- 
land territory will be E. N. Cunning- 


ham, who has been located at Colum- 
bus. O. The new special agent at 
Columbus is C. W. Dunbar, who has 


been in another field for American Na- 
tional and Detroit Fire & Marine. 





Royal-Liverpool Revises 
Field Setup in Kansas 


The Kansas field forces of the Royal- 
Liverpool group have been revamped 
following the recent death of J. G. Up- 
degraff of Topeka, state agent for Royal, 
Newark and Queen for eastern Kansas. 
E, W. Hotchkin, assistant U. S. man- 
ager, was in Kansas last week to ar- 
range the details. 

Ray H. Priest, Topeka, former east- 
ern Kansas state agent of L. & L. & G. 
and Star, will continue his headquarters 


in Topeka but will handle the entire 
group for northeastern Kansas and in 
addition L. & L. & G. and Star for 
Salina. C. J. Wintrol and Nick Kleber 


will remain in Wichita. Mr. Wintrol to 
handle the entire group for southeastern 
Kansas and the Royal, Newark and 
Queen in Wichita and Hutchinson. Mr. 
Kleber will handle western Kansas, but 
will continue to supervise L. & L. & G 
and Star in Wichita and Hutchinson. 

Thus the two divisions of the group 
will be handled separately in Wichita, 
Hutchinson and Salina, but otherwise 
the state will be covered by the three 
men for all companies. 





Honor E. O. Thomson at 
Cleveland Luncheon 


CLEVELAND — More than 100 
friends of E. O. Thomson paid tribute 
to him ata kane here. Mr. Thom- 
son retired on Jan. 1, as state agent 
of North British group after 29 years 
service in the Ohio field. The meeting, 
sponsored by the Cleveland Field Club, 
was attended by field men from the en- 
tire state who were here for gatherings 
of the Ohio Blue Goose and Ohio Fire 
Underwriters Association. 

Frank J. Weber, Firemen’s group, 
president Cleveland Field Club, opened 
the luncheon and introduced B. T. 
Duffey, Royal group, as master of cere- 
monies. The latter related “Tommy” 
Thomson’s history and expressed the 
sincere feeling of the group in wishing 
him many happy years. 

Many of Mr. Thomson’s associates 
spoke, including John Goebel, Benner 
Co., and former state agent Pennsyl- 
vania Fire; Charles Parsons, Brooks & 
Stafford Co.; Charles Davis, Albert 
Rees Davis Co.; J. Monroe Shaw, Ohio 
Inspection Bureau; John Magenheimer, 
who succeeds Mr. Thomson; J. R. 
Cashel, manager Providence Washing- 
ton, Chicago, and W. A. Sawyer, Fire- 
man’s Fund. 

On behalf of the club and those pres- 
ent, Mr. Sawyer presented Mr. Thom- 
son a watch. Mrs. Thomson will be 
presented a radio later. 

Mr. and Mrs. Thomson 
shortly for California 
make their home. 


Miller Is Special Agent 
in Texas for North British 


W. Darby Miller has been transferred 
from the head office of North British & 
Mercantile to serve as special agent for 


leave 
will 


will 
where they 


inland marine and special lines in the re- 
cently established Texas department of 
the group. Mr. Miller has been connected 
with the organization since 1933 in the 
inland marine division. He traveled ex- 
tensively through the south and is well 
posted on underwriting opportunities in 
that section. His office will be in the 
Allen building, Dallas. 





lowa Pond Hears F. B. I. Man 


DES MOINES—Reduction of fire 
hazards in pene plants was urged 
by Ralph Harman, F. B. I., at the Mon- 
day luncheon of be Iowa Blue Goose. 
He described the activities of the fed- 
eral bureau in the defense program and 
said every fire in an industrial plant 
is as serious as a sabotage blaze. He 
pointed out that reduction of such fires 
was one way in which insurance men 
can help in the emergency. 





Field Men Told of War Hazards 
At a meeting of the Indiana Fire 
Prevention Association in Indianapolis 
Monday a number of speakers instruct- 
ed about 100 field men on how to deal 
with incendiary bombs and also gave 
practical suggestions for fire preven- 
tion in homes, to enable them to ad- 


dress groups throughout the state on 
how to deal with these wartime haz- 
ards. The discussion covered light 


bombs such as are used against resi- 
dence areas, heavier type bombs for use 
on industrial plants, fire prevention for 
homes, and other types of chemical 
warfare. The principal speakers were 
Emmet Cox of the Indiana Inspection 
Bureau, formerly with the state fire 
marshal’s office; Russ Johann, educa- 
tional director of the fire marshal’s de- 
partment, and R. F. Hamm, assistant 
director, 


Hanover Officials to Field Meet 


President Fred A. Hubbard and Sec- 
retary Fred C. Bertiaux of Hanover at- 
tended the annual field meeting of the 
western department in Chicago this 
week. All of the field men in the west- 
ern department territory were on hand 
for the meeting, which was under the 
direction of Vice-president William K. 
Maxwell and Secretary John Rygel of 
the western department. 








W. D. Cameron Recuperating 


W. D. Cameron of Lansing, Mich., 
state agent of Boston and Old Colony, 
is convalescing from an attack of 
pneumonia which has kept him confined 
for the past three weeks. 


Elect Three Life Members 


KANSAS CITY—The Heart of 
America Blue Goose elected three life 


members: G. M. Dallas, formerly with 
Hartford Fire’s farm department, re- 
tired; Fountain Meriwether, formerly 





New Engineer for 
Fireman’s Fund in West 





The facilities of the engineering de- 
partment of Fireman’s Fund have been 
enlarged by the 
employment of T. 
Arthur Marow, 
who will make his 
headquarters at the 
Chicago office. 

Mr. Marow, fol- 
lowing his gradua- 
tion from Armour 
Institute of Tech- 
nology in fire pre- 
vention engineer- 
ing, class of 1935, 
became associated 
with the Rockford 
office of the Illinois 
Inspection Bureau, 
where he has spent 





T. Arthur Marow 


the last six years. 


C. G. McCray, Great American, 


America Fore, retired, and Joseph F. treas- 
Kahmann, state agent Orient. Memo- urer. 7 ; 
rials to deceased field men were pre- Carl H. Roggenkamp, Security of 


Iowa, president Fire Prevention Asso- 
ciation of Ohio, discussed civilian de- 
fense and its relation to fire prevention. 
A farewell was given for D. P. Hague- 
Rogers, Eagle Star, retiring president, 
who has been transferred to the West- 


sented. 


Ohio Fire Underwriters Meet 

At the February meeting of the Ohio 
Fire Underwriters Association, J. W. 
chairman public rela- 





DeCessna, Royal, ~sattar ates tag” pam Pl ax ooo @ 
tions committee, discussed the place of oc Pennsylvania-West Virginia terri 
the fire field men in the war effort. The On Feb. 16, J. D. Lecky, Royal Ex- 


association arranged to distribute 500 
copies of a pamphlet * ‘The Last Best 
Hope of Earth.” R. E. Zimmerman, 
Commercial Union, chairman of the 
entertainment committee, announced 
that the summer meeting will be held 
July 21-22. The location has not been 
selected. John R. Cashel, Chicago, west- 


change, will talk on the individual’s part 
in civilian defense, and at the meeting 
on Feb. 23, J. P. Rockenfield, Automo- 
bile Protective Information Bureau, will 
speak. 





Spokane Group Names Committee 
President John H. Ohrner of the In- 


ern manager Providence Washington, 

was a guest. R. S. Tidrick, Springfield land Empire Fire Underwriters Associ- 

F. & M., explained the bulletin 1ssued ation of Spokane, Wash., has announced 

by the Ohio insurance department on committee appointments. On the ex- 

insurance brokerage laws. ecutive committee are: H. B. Speer, 
chairman; E. M. Leonard, Bruce An- 





C. R. Kerns and R. S. Aitken. 


North British New Ill. Setup 


Following the transfer of State Agent 
E. W. Walker of Illinois to the Kansas 
field by North British & Mercantile, Mr. 
Walker’s former territory in Illinois has 
been apportioned among the four other 


derson, 


Ohio Speakers Group Elects 
COLUMBUS, O.—The Ohio Stock 
Fire Insurance Speakers Association at 
its annual meeting here elected Charles 
D. Lamb, Automobile of Hartford, 
president; P. L. Johnson, Scottish Union 
& National, vice-president; D. E. Tan- 
ner, Commercial Union, secretary, and 
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field men in the state and two of those 
field men who have had the title of 
special agent, are now designated as 
state agents. They are F. B. Ingledew 
and John J. Flood of Chicago. The other 
field men are Frank Cargill of Chicago, 
executive representative, and E, F. Con- 
our of Springfield, state agent. 


Ky. Field Men Hear Peel 

At the February meeting of the Ken- 
tucky Fire Underwriters Association in 
Louisville, Dwight Peel, former local 
agent at Benton, Ky., now head of the 
Kentucky department of fire prevention 
and rates and state fire marshal, dis- 
cussed the problems of his office. 

Later in the day he met with a dele- 
gation of field men to discuss programs 
for organization of local civil defense 
groups. 


Open House in Milwaukee 

The Wisconsin state agency of Home 
is holding open house Saturday after- 
noon at its new headquarters at 208 
East Wisconsin avenue, Milwaukee. 
Cornell H. Anderson, state agent, will 
be the host. 


NEWS BRIEFS 

Life in the jungles of Malaya and 
the Philippine Island was outlined before 
the San Francisco Blue Goose by F. W. 
Foxworthy, University of California. 

The Michigan Fire Prevention Asso- 
ciation will inspect Saginaw on Feb. 24- 
26. R. E. Vernor and H. K. Rogers, 
Western Actuarial Bureau, will speak. 

An educational meeting of the Indi- 
ana Fire Underwriters Association will 
be held in Indianapolis Feb. 23. H. L. 
Chaillaux, chairman of the American- 
ization committee of the American Le- 
gion, will speak on “Making America 
Strong.” 

The February meeting of the Louis- 
iana Blue Goose will be in Shreveport 
on Feb. 18. New Orleans is the usual 
meeting place, but once a year a flight 
is taken to the Shreveport puddle. 

D. J. Harrigan, Illinois state agent of 
St. Paul Fire & Marine, underwent an 
operation for hernia some days ago and 


is still confined to his home at Evanston, 
Ill. 


A two-day inspection of Wausau, 
Wis., was conducted by the Wisconsin 
State Fire Prevention Association in co- 
operation with the Wausau Insurance 
Board. Walter Flieth was general chair- 
man. The prevention association was 
represented by William Ferguson, state 
agent Queen, vice-president, and Her- 
bert Preston, U. S. Fire, secretary, both 
of Milwaukee. Harry K. Rogers, West- 
ern Actuarial Bureau, Chicago, spoke at 
the banquet. 


Big Loss in Philadelphia 

Loss resulting from the 8-alarm fire in 
Philadelphia Monday, will be a great 
deal less than first estimates. Originat- 
ing in the 4-story brick building of the 
Acme Furniture Company (S. H. Lev- 
ine), the flames spread to a number of 
adjoining brick structures; losses upon 
which will range individually from 10 
to 100 percent. While many companies 
have lines involved, no one office is in- 
volved for a substantial amount. 


Dubuque Issue 
on Cancellation 
Settled in Cal. 


LOS ANGELES—Dubuque Fire & 
Marine has been advised by Commis- 
sioner Caminetti that on being given 
satisfactory evidence that the full gross 
return premium on canceled automobile 
policies has been paid to the assured 
or assignees, he will dismiss the order 
for cancellation of its certificate. A 
condition to this order is that the re- 
payment be made immediately. 

Conferences with counsel of the com- 
pany brought out that there was evi- 
dence available to indicate that the 
failure to pay the gross return premi- 
ums had not been the result of com- 
pany action, or with its knowledge. In 
light of these mitigating circumstances 
the commissioner granted the requested 
dismissal of the order to show cause. 

It is understood that checks covering 
all the policies have been issued and 
are in the process of mailing to the 
assured and assignees or are already 
delivered to them. 

The checks now in the mails have 
been made payable to both assured and 
assignee. This concession was granted 
the company so that neither assured 
or assignee later could come back and 
enter a claim against the company in 
case One or the other had retained the 
proceeds of the check without knowl- 
edge of the second party, and that if 
such occurred it would be a case in 
court between them, and would not in- 
volve the company. 

The issue arose in California when 
Dubuque canceled all of its auto finance 
business nationwide. It notified the in- 
dividual motorists and directed them to 
recover their return premium from the 
auto dealer or finance company. Sev- 
eral of the finance companies refused 
to honor those demands, apparently in 
an endeavor to hold on to their un- 
earned commissions. 

Commissioner Caminetti Tuesday 
after an all day hearing took under sub- 
mission the case of Clarence De Veuve 
on an order to show cause why his li- 
cense as general agent for Dubuque F. 
& M. because of alleged failure to pay 
gross return premiums on canceled poli- 
cies should not be canceled. All the 
evidence was documentary and by stipu- 
lation. 


Percy Chubb, 2d, Resigns from Firm 

Percy Chubb, 2d, has resigned as a 
member of the firm of Chubb & Son, be- 
cause his work as insurance adviser of 
the Maritime Commission is taking his 
full time. 


Fake Company Operator Held 
LOUISVILLE.—Operation of a fake 
fire insurance company is charged to 
Gordon Jones, 21, held for using the 
mails to defraud. The U. S. district 
attorney charged Jones operated a con- 
cern called the First National Security 
Company in a downtown office building. 


Have you seen the Insurance Buyers’ 
Digest? Write The National Underwriter 
for sample copy. 





Mutual Companies’ 1941 Figures 


Fire Association 
Writings at Peak 


Fire Association’s premiums written 
in 1941 reached an all time high of 
$13,000,945. That was an increase of 16.4 
percent over the 1940 writings. Assets 
amounted to $25,406,175, increase $597,- 
296 and surplus to policyholders was 
$10,090,750 against $11,919,459. The 
premium reserve was about $1,100,000 
higher and stands at $12,083,338. 

The affiliated Lumbermen’s had assets 
$5,658,416, premium reserve $1,912,306 
and surplus to policyholders $3,058,714. 
Reliance had assets $4,334,357, premium 
reserve $1,243,793 and surplus to policy- 
holders $2,588,265. Philadelphia Na- 
tional had assets $3,152,955, premium 
reserve $741,808, surplus to policyhold- 
ers $2,161,314. 


John Black in Ohio Field 


John Black has been named Ohio 


state agent for Preferred Mutual Fire, 
of New Berlin, N. Y. 


Mr. and Mrs, Edward Waltman of 
Sioux Falls, S. D., announced the birth 
of a daughter at McKennan hospital in 
Sioux Falls. Mr. Waltman is state 
agent for Royal. 


Find Renewal Certificates 
Save Paper, Labor, Stamps 


The use of renewal certificates in place 
of writing new policies at expiration is 
growing widely in Chicago, the office 
practice committee of the Chicago Insur- 
ance Agents Association reported. 

The purposes are to save paper, labor 
and postage. In Chicago 4 cents postage 
is required to mail a policy with ac- 
companying letter and one piece of ad- 
vertising matter, whereas only 2 cents is 
called for when the renewal certificate 
is substituted. 

The committee finds casualty compa- 
nies are more interested than the fire 
people. W. R. Reynolds is chairman, the 
other members being L. W. Zonsius and 
E. L. Lederer. 

Discuss Civilian Defense 

HOBOKEN, N. J.—The Hudson 
County Association of Insurance Agents 
held a dinner meeting to discuss the 
association’s participation in civilian de- 
fense activities. 


Eagle Star Makes Report 

Eagle Star reports assets of $6,755,- 
342; reinsurance reserve $2,237,178; 
other liabilities $1,506,026; statutory de- 
posit, $500,000; net surplus, $2,512,138. 
































Since 1688 when Edward Lloyd founded his 
famous Coffee Shop, Lloyd’s of London and 
marine insurance underwriting have been 
practically synonymous. Frequented by sea- 
faring men, Lloyd’s became the semi-official! 
gathering place for shipowners, captains,, 
importers and-exporters, as well as financial! 
backers of all such enterprises. 











Daily auction sales of property of all 
kinds were held at Lloyd’s. At such 
auctions an interesting practice was to 
continue the baitings for bid during 
the time a portion of a candle (say an 
inch) was burning. The last bidder 
before the candle went out became 
the purchaser. 

















Adm. Unearned Net Cash Net Losses Total Cash Total 
Assets Prems. Surplus Income Paid — — 
t z $ 

Central Mfrs. Mut.... 8,689,534 4,249,477 3,062,774 5,2 5,612,632 4,836,976 
Citizens Fd. M., Minn. 550,377 187,858 225,000 430,813 420,892 
Empls. M. Fire, Wis.. 618,316 269,971 310,765 394,852 240,154 
Farmers Auto., Ill.... 694,031 212,838 258,131 716,728 631,736 
Iowa Mut. Tornado... 2,443,909 421,449 2,000,913 951,239 1,044,067 
Michigan Millers Mut. 4,607,332 2,115,610 2,000,905 2, 3, 2,977,188 
Mill Owners Mut., Ia.. 2,893,290 1,944,916 771,048 2, 2,3 2,431,119 
Minn. Impl. Mut...... 7,637,312 4,805, 5, 5, 5, 76,807 
National Mutual, O... 500,827 2 226,067 
Ohio Mutual ........ 500,665 118,233 
Ohio Underwrts. Mut.. 525,949 j 2s 295,461 
Pa. Lubrmen’s M. Fire 4,316,783 1, 2,317,246 1,005,251 2,434,457 2,406,820 
Penn Mutual Fire. . 1,153,936 348,596 98,008 390,289 309,015 
Security Mut., Minn.. 2,50 104,295 41,093 111,716 107,093 
Virginia Auto Mut... 501,863 475,326 259,319 485,646 453,324 
Western St. M. Auto.. 237,888 242,634 74,699 245,827 206,552 





Marine insurance is the oldest form of indem- 
nity of which there is any record—dating back 
at least 700 years. Notwithstanding the great 
changes brought about through growth and 
development of world trade, modern marine 
insurance borrows much from practices of 
centuries ago. Agents and brokers re presenting 
The National Union and Birmingham Fire In- 
surance Companies find it advantageous to 
make full use of the up-to-date facilities offered 
by these companies for writing ocean and inland 
marine insurance. 
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Companies Watch Paper Situation 


studying 
the fact 
that a considerable in 
various Some companies having 
house organs are confronted with a spe- 
problem. During the regional 
meetings of the Standard Accident in 
Texas, Assistant Secretary Otway Con- 
ard spoke about the situation with re- 
saying that it did 


INSURANCE companies are 


the paper situation in view of 
amount is used 


ways. 


cial 


gard to that company, 
not anticipate a shortage would develop 


before the end of 1942. It has not a 
year’s supply on hand but Mr. Conard 
said that it had been assured as fully as 
anyone could be that paper will be avail- 
able for most of this year. All compa- 
nies realize the situation and are 
endeavoring to protect themselves as well 
as possible although the paper compa- 
nies cannot make any absolute guaran- 
tees. Most companies are using paper 
as economically as possible. 


Insurance Education During Wartime 


\r least one major state association has 
successful 
because of the and it 
associations will fol- 


announced suspension of its 


short course war 


is likely that more 
low suit. Even last spring some of the 
older short course schools, which had 


been going long enough to work up a 
reported a 
to 


attendance, 
due 


representative 
registration, mainly 


Some 


drop in 
young men being in the services. 
more cynical observers believed that at 
of the falling off was caused 
business agents 
them- 


least part 
the 


ecling 


upturn, with 


to 


by 
less need improve 
selves. 

to no disposition to 
principle of the educa- 
movement nor to cut out educa- 
tional activities entirely. Just what 
ort of a balance to strike is a prob- 
Probably 


seems be 


abandon the 


There 


tional 


short courses, at 
locations, to be dis- 
continued curtailed. Since they 
have been the most popular of the edu- 
have ac- 


many 
will 


lem. 
central have 


or 
cational efforts, and certanly 
complished some good, despite criticism 
it is hoped that 


from various sources, 


they will not totally disappear. If at 
least some are kept going, the others 
can be revived more easily. However, 


transportation is certain to be a prob- 
will need to spare their 
automobiles as much as possible, per- 
sonnel shortages will make it much 
more difficult for agents to leave their 
offices even for a few days and the in- 
tensified programs demanded of most 
will strain the avail- 


lem, agents 


state universities 

able space and other facilities. Thus, 
regrettable though it may be, suspen- 
sion of short courses in some states 


seems inevitable. 

And yet the need for education seems 
with the war, 
Problems of cov- 
adapting coverages to 
conditions are daily. 
at the daily press and general 
will show that in- 


destined to increase 


rather than diminish. 
of 


erage and 


changing arising 
A glance 


business magazines 


surance in its various angles is very 
much in the public eye. The trial of 
the middleman goes on. The attitude 
of the government toward insurance on 
war contracts which is bound to influ- 
ence insurance buying later, shows that 
the and broker are not being 
eliminated, but at the same time their 
compensation is emphasized as a sepa- 
rate item of cost. More and more will 
the insurance producer be called upon 
to show that he performs a useful eco- 
nomic function. Further, many agents 
have been forced to employ inexperi- 
enced personnel, with little chance to 
season them in the office. 

There are two theories as to the de- 
mand for education, either in courses 
or in printed material, as related to the 
business cycle. One is that such activ- 
ity is more popular when business is 
because it is more needed. The 
opposite theory is that it is more suc- 
cessful in prosperous times, because 
people can better afford it. Our experi- 
ence and _ observation indicate that 
neither of these extreme views is 
strictly correct. At the bottom of a 
depression, the hard financial obstacle 
is insurmountable to many. At peak of 
an “easy money” period, many people 
convince themselves that life and busi- 
are a bed of roses and no further 
effort is needed. Somewhere between 
these two phases is the ideal time for 
educational effort. In nearly every spe- 
cific case, however, there are so many 
extraneous factors that generalization 
seems futile. 


agent 


poor, 


ness 


If necessary, it seems that perma- 


nent educational plans can be post- 
poned without necessarily causing 
harm. But certainly a strenuous effort 


should be made to provide education on 
some basis, regardless of what may 
happen. The insurance business can 
take a cue from the army and navy, 
which, despite an urgent need for man- 


power, are lending every encourage- 


ment to keeping colleges and schools 
going. The insurance business will 
need trained men and women, not for 
a few years, but permanently. Local 
organization work seems to be entirely 
feasible now and highly desirable. Lo- 
cal courses, while they lack the atmo- 
sphere of a short course school away 
from home, can be invaluable to new- 
comers in the business. With proper 
aid and encouragement, some of these 
temporary recruits may become perma- 
nent and valuable insurance men and 
women. esaieioneaeed use of available 
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educational publications and_ services 
can go a long way toward offsetting the 
possible difficulties in getting compe- 
tent instructors. Association officers, 
too, should realize that the size of the 
class need not have any relation to its 
value to the business. A comparatively 
small group will not permit any boast- 
ing over broken enrollment records, but 
the help given the individual members 
and their offices during critical times 
may turn out to be one of the most 
constructive services that ever had 
been rendered. 








PERSONAL SIDE OF THE BUSINESS 





F. B. Luce, vice-president of Provi- 
dence Washington, has now returned to 
work after being absent for about three 
months recovering from the effects of 
an operation. The report last week was 
incorrect that he had just recently un- 
dergone an operation. 


C. W. Ohlsen, western manager of 


Sun, is having a winter vacation in 
Florida. He is spending most of his 
time in the neighborhood of Lake 
Wales. 

Charles R. Tucker, president Dallas 
Insurance Agents Association, an- 


nounces the arrival of a baby daughter. 

Alex Smullan, well known Chicago 
agent, and Mrs. Smullan will leave for 
Santa Monica, Cal., next week. They 
will spend a few weeks there. Their 
daughter resides at Los Angeles. 

J. McLemore Kemp, Chattanooga, 
Tenn., agent, prominent in the Tennes- 
see Association of Insurance Agents, 
was married to Mrs. Kathleen L. Bond. 
They are on a trip to Cincinnati, New 
York and Hartford. 

Mrs. Robert Osier, wife of the Iowa 
state agent of Norwich Union, is re- 
ported seriously ill with pneumonia. Mr. 
Osier is wielder of the Iowa Blue Goose. 

J. C. “Bert” Brown, Milwaukee local 
agent and formerly field man, is retir- 
ing temporarily from business activity 
because of ill health and will take a long 
rest on advice of his physician. He has 
moved his agency to 324 East Wiscon- 
sin Avenue, Milwaukee, with the Laub 
Agency where the business will be taken 
care of by Rudolph Laub. After several 
months of complete rest at home, he 
will take an extended vacation in the 
south or west. 

Mr. Brown first traveled as field man in 
a number of central western states and 
later served as assistant manager in the 
western department of National Liberty 
until it was moved to New York. He 
was manager of the department after the 
resignation of H. A. Clark, who went 
with Firemen’s. In 1920 he resigned to 
assume the management of the Dick & 
Reutemann agency in Milwaukee. In 
1925 he opened his own agency there. 
At one time he was manager of the cen- 
tral states department of the Merchants 
Fire of Denver, covering Indiana, IIli- 
nois and Wisconsin, that appointment 
being in 1928. 

John A. Sanderson, son of Elmer E. 
Sanderson, an executive in the liability 
department of W. A. Alexander & Co., 
Chicago, has been married to Miss Betty 


Jane Carter. Young Mr. Sanderson is 
with the sales department of the Ameri- 
can Felt Co. 

John Henry Waddell, the son of W. 
W. Waddell, general agent of Fireman’s 
Fund in the western department, is en- 
gaged to Miss Elizabeth Owen, also of 
Chicago. No date has been set for the 
wedding. Mr. Waddell is connected 
with the A. C. Nielsen Co., market an- 
alysts. 

Jacob Nelson, of Chicago, assistant 
manager of the farm department of the 
Home in primary charge of the central 
hail division, is in St. Joseph’s Hospital 
in his city. He was at his home con- 
fined to his bed and then was trans- 
ferred to the hospital. The latest report 
is that he has contracted pneumonia. 

B. F. Peters of Chicago, executive 
state agent Royal-Liverpool, has re- 
turned from a vacation at Miami Beach. 


DEATHS 


Mrs. Ada V. Hutchinson of Milwau- 
kee, past president of the Pershing 
chapter of the American War Mothers, 
and past registrar of the Milwaukee 
chapter of the D.A.R., died at her home. 
She was very active in different or- 
ganizations. Her husband is C. W. 
Hutchinson, well known Wisconsin field 
man. There are two daughters, Jean 
Hutchinson, and Mrs. Eleanor Merri- 
man of Sullivan, Ill., and a son, R. J. 
of Menominee, Mich. 

Charles Storts, 62, special agent for 
Floyd West & Co., died at his Fort 
Worth, Tex., home. Mr. Storts was 
with J. D. Kitchen & Bro. for more 
than 30 years until the general agency 
was purchased by Floyd West & Co. 

Joseph S. Durham, 63, veteran Dallas 
agent, died from a heart attack. 

Douglas H. Lewis, superintendent of 
the reinsurance department of the North 
3ritish & Mercantile group, for seven 
years and an employe since 1910, died 
suddenly at his home in Farmingdale, 
L. I. He had a thorough understanding 
of reinsurance procedure. 

R. Henry Depew, 78, president of the 
Phen Sone scag firm of Abram S. See & De- 
pew, and vice-president of Bale-Snedeker 
Co., associated brokerage house, New 
York City, died there. He had been in 
the brokerage field more than 60 years 
and was president of the Insurance Bro- 














THE 


OINCINNATI OFFICE—i20 3B. Fourth 8t. 
Tel. Parkway 2140. L. H. Martin, Abner 
Thorp, Jr., and C. C. Crocker, Vice-Presidents. 


NEW YORK OFFICE—128 William 8t., Tel. 
Beekman 3-3958, Editorial Dept.—G. A. Wat- 
son and R. B. Mitchell, Associate Editors. 
Business Dept.—N. V. Paul, Vice-Pres.; J. T. 
Curtin and W. J. Smyth, Resident Managers. 


Subscription Price $4.00 a year (Canada $5.00). 


K EDITORIAL DEPT.: C. M. Cartwright, Editor. 
j Bditors: F. A. Post, C. D. Spencer. Associate Editors: D 


NATIONAL 


Published by THE NATIONAL UNDERWRITER CO., Chicago, Cincinnati, New York. PUBLICATION OFFICE, 175 W. Jackson Blvd., CHICAGO. Telephone Wabash 3704 


John F. Wohlgemuth, President. H. J. purrs, Vi Vice 
eg and Secretary. John Z. 
. E. Schwartz, Associate Managers. 


Levering Cartwrigh' 


ATLANTA, GA., OF FICE—560 Trust Company 
of Georgia Bidg., Tel. Walnut 6867. W. 
Christensen, Resident Manager. 

BOSTON OFFICE—944 Park Square Bidg., 
Telephone Hubbard 8696. R. EH. Richman, 
Vice-President. 

DALLAS OFFICE—8098 Wilson Bidg., Tel. 
Central 7814. Fred B. Humphrey, Resident 
Manager. 


t, Managing 
. R. Schilling, J. C. O'Connor, Kenneth Force. 


UNDERWRI 


Editor. News BUSINESS DEPT.: 


. C. Roeding, 0. 


DES MOINES OFFICE—3333 Grand Ave.. Tel. 
17-4677. R. J. Chapman, Resident Manager. 


DETROIT OFFICE — 1015 
Bldg., Tel. Randolph 8994. 
Resident Manager 


MINNEAPOLIS OFFICE—500 Northwestera 
Bank Bidg. Tel. Geneva 1200. R. W. Land- 
strom, Resident Manager. 


‘Transportation 
A. J. Edwards, 


PUBLISHED 
EVERY THURSDAY 


TER 


Herschede, Treasurer. W. A. Scanlon, 
PHILADELPHIA OFFICE—1127-123 8. Broad 
Street. Telephone Pennypacker 3706. HE. MH. 


Fredrikson, Resident Manager. 


SAN FRANCISCO OFFICE—507-8-9 Flatiron 
Bldg., Tel. EXbrook 3054. F. W. Bland, Res. 
Mer.; Miss A. V. Bowyer, Pacific Coast Editor. 


Single Copies, 20 cents. In Combination with Life Insurance Edition, $5.50 a 


year (Canada $7.50). Entered as Second-class Matter April 25, 1931, at Post Office at Chicago, Ill, Under Act, March 3, 1879. 





Fam hacer 


1942 








rvices 
g the 
»mpe- 
ficers, 
f the 
to its 
tively 
0ast- 
, but 
nbers 
times 
most 


had 


on is 
meri- 


f W. 
nan’s 
Ss en- 
so of 
r the 
ected 
t an- 


stant 
f the 
‘ntral 
spital 
con- 
rans- 
eport 
a. 
utive 
re- 
each. 





wau- 
hing 
hers, 
ukee 
ome. 
or- 
W. 
field 
Jean 
erri- 


JP 


dale, 


XUM 


February 12, 1942 





kers’ Association in 1922. The firm he 
headed for 55 years is one of the oldest 
of its kind in the country, having been 
founded in 1857 by his grandfather, A. S. 
Depew. A son, J. D. Depew, is asso- 
ciated with the firm. 

Sam Stephenson, 
Mountain Fire of 
died recently. 

Mr. Stephenson was 73 years of age 
and had been ill for a long time. He 
was chairman of the First National Bank 
of Great Falls as well as being president 
of the insurance company. He gradu- 
ated from Miamj University and was 
admitted to the Ohio bar in 1892. He 
later moved to Great Falls and entered 
the practice of law. In 1915 he be- 
came president of the First National 
3ank and in 1935, chairman. He was 
elected president of Rocky Mountain 
Fire in 1918 and had served continuously 
since that time. He is credited with 
having introduced sugar beet culture in 
the Sun River Valley west of Great 
Falls. 

Edwin S. Cowles, 76, president of E. 
S. Cowles & Son, Hartford agency, for 
nearly 50 years, died suddenly at his 
home in West Hartford. Mr. Cowles 
was a former vice-president of the Na- 
tional Association of Insurance Agents 
and the former president of the Con- 
necticut association and the Hartford 
Board. In 1929 he was president of the 
American Lawn Bowling Association. 

Mr. Cowles was the oldest general 
agent of the Fidelity & Deposit in the 
point of service having represented it 
continuously since 1893. His agency 
also represented Preferred Accident and 
Protective Indemnity, as manager for 
Connecticut and a section of Rhode Is- 
land. He was general agent in Con- 
necticut, western Massachusetts and part 
of Rhode Island for some companies of 
Phoenix of Hartford group. 

Mr. Cowles’ son, E. S. Cowles, Jr., has 
been associated with his father since 
1918, and since 1929 as a partner. He 
has been active in association work and 
was elected president of the Connecticut 
Association of Insurance Agents in 1940. 

Janet Rae Bell, seven year old twin 
daughter of Arthur Bell, Sioux Falls, 
S. D., state agent of Hartford Fire, 
died. 


First President of Ill. 
Brokers Group Dies 


president of Rocky 
Great Falls, Mont., 











GEORGE M. EDDY 


_ George M. Eddy, 71, who had been 
in the insurance business in Chicago 
more than 50 years, who served in 1912 
as the first president of the Illinois As- 
sociation of Insurance Brokers, died 
Sunday morning at Passavant Hospital, 
Chicago, of coronary thrombosis. He 
had been active up until Friday when he 
was stricken. On Tuesday of this week 


HieNATIONAL UNDERWRITER 17 








Mr. Eddy was to have been presented, 
at ceremonies in the Chicago office of 
the insurance department, with broker’s 
license No. 1 for 1942. Mr. Eddy had 
that license number the first year that 
the broker’s license law was in effect 
but had not had it since that time, In- 
surance Director Jones of Illinois now 
announces that license No. 1 will be 
reserved this year, in memory of Mr. 
Eddy and will not be issued to anyone. 

Mr. Eddy’s father, H. C. Eddy, was 
sent to Chicago in 1871 by Commercial 
Union to handle losses in the great Chi- 
cago fire. He was asked to stay on as 
resident manager of Commercial Union. 
He continued in that position until a 
western department was_ established 
when he became manager of that organi- 
zation. George M. Eddy went into his 
father’s office at the age of 15 as filing 
clerk and later became chief examiner. 
He resigned in 1895 to become special 
agent for Pennsylvania Fire for Illinois 
and Indiana. Then he entered business 
on his own account. In recent years he 
had made his headquarters with W. A. 
Alexander & Co. Previously he had 
been with Rockwood, Badgerow Com- 
pany and before that with Rollins-Bur- 
dick-Hunter. 

Mr. Eddy was credited with being the 
principal founder of the Illinois Insur- 
ance Brokers Association. He had re- 
mained influential in the councils of the 
organization throughout the years. 

Due to the fact that Mrs. Eddy is in 
precarious health, private funeral serv- 
ices were held Monday at Graceland 
cemetery. There are four sons: Col. 
M. S. Eddy, Camp Claiborne, La., who 
before he entered into an army career 
a good many years ago, was with Rol- 
lins, Burdick, Hunter: J. E. Eddy, vice- 
president of the Miehle Printing Press 
Company; Sprague Eddy, now with A. 
G. Becker & Co., investments, and for- 
merly in charge of the Chicago business 
office of the “Insurance Field,” and 
George M. Eddy, Jr., formerly special 
agent for Fire Association in Illinois 
and now with the Weller, Thomas & 
Campbell local agency at Springfield, 
Ill. 





Edward H. Smith, 89, father of H. 
V. Smith, president of Home, and of C. 


Harrv Smith, vice-president of Frank- 
lin Fire, died in the Jefferson hospital, 
Philadelphia. He had retired from ac- 


tive business years ago. 

W. B. T. Belt. 71, president of Na- 
tional Security Fire of Omaha, died 
following a cerebral hemorrhage. Mr. 
Belt retired in 1936 as president of the 
Northwestern Bell Telephone Com- 
pany after 48 years of service. 

George F. Hoope, Sr., father of the 
president of the Cook County Field 
Club, Chicago, died there. George F. 
Hoope, Jr., is with Moore, Case, Ly- 
man & Hubbard, Chicago agency. 





Loss of about $200,000 was suffered 
in an overall plant at Oskaloosa, Ia., 
the output of which is for the benefit of 
Sears, Roebuck & Co. 





THOMAS H. STEERS 
Office Planning and Methods Consultant 
for 
LIFE, FIRE AND CASUALTY INSUR- 
ANCE COMPANIES 
Conway Building 


Chicago, Illinois 

















WANTED 


Experienced Cook County counterman (fire). 
State experience, age, and salary expected. Ad- 
dress P-21, The National Underwriter, 175 W. 
Jackson Blvd., Chicago. 














WANTED 

Young man, 36, with some money to invest, would eon- 
sider purchasing a small general agency or would consider 
entering into a partnership arrangement with a man 
nearing the retirement age who now desires a younger 
man to service his business but who would be willing to 
dispose of his interest within a period of two or three 
Have no preference “ = location but should be 
town of between 10,000 and 50,000 population. Address 
P-18, The National Underwriter, 173 W. Jackson Bivd., 
Chicago, Illinois. 
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DO YOU REALIZE 


That you will be in a better position than ever before to 
obtain new automobile business in 1942. 


WHY? 








Plug No. 24 





BECAUSE 
During 1941 buyers of automobiles, which were pur- 
chased under an installment plan, paid over $100,000,- 
000.00 in premiums for Fire, Theft (Comprehensive) and 
Collision Insurance. 


BECAUSE 
Every day a large portion of this insurance is expiring 
and the renewal of this business can now be secured by 
the agent. 


BECAUSE 
Of the 30,000,000 automobiles in this country, a large 
percentage are owned outright, and represent an in- 
vestment that should today be wand protected by the 
owner. 





FIRE ASSOCIATION OF PHILADELPHIA 
LUMBERMEN’S INSURANCE COMPANY 
THE RELIANCE INSURANCE COMPANY 


PHILADELPHIA NATIONAL INSURANCE CO. 
401 WALNUT STREET, PHILADELPHIA 


FIRE, MARINE and AUTOMOBILE INSURANCE 











The 


Old Man 
says... 





An we loyal Americans rally 
in support of the government during this critical period... . 
We are going to conserve property and materials by every 
possible means. 
All insurance agents, by stressing adequate protection and 
will help in this great endeavor. 


sound safety measures, 
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EMPLOYERS REINSURANCE CORPORATION 


HOWARD FLAGG . . . PRESIDENT 





REINSURANCE OF CASUALTY, FIDELITY AND SURETY. 
FLEXIBILITY IN UNDERWRITING WILL BE A PRIME REQUISITE 
FOR THE DURATION. IT IS BUILT INTO EMPLOYERS SERVICE 





HOME OFFICE—KANSAS CITY, MISSOURI 
BRANCH OFFICES — NEW YORK — CHICAGO — LOS ANGELES — SAN FRANCISCO 
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Eye Problems of 
Compensation of 
Island Workers 


Federal Government and 
Insurers Establish Policies 
Following Pacific Loss 


BOSTON—The matter of compensa- 
tion for victims and dependents of victims 
of the Japanese attack on Guam, Mid- 
day and other Pacific isles continues to 
be a topic of consideration between cas- 
ualty insurance companies and the fed- 
eral government, with a more or less 
definite policy having been established 
to provide immediate relief where the 


need is urgent. 

Liberty Mutual has now a large staff 
of adjusters on the Pacific coast which 
is working in close cooperation with the 
Red Cross to determine the present 
whereabouts and physical condition of 
workers on the islands who are thought 
to have been injured or are captives 
of the Japanese. 

The government has provided for the 
continuation of the payment of regular 
wages to the contract workers either di- 
rect to the worker or to the families of 
the workers as a fundamental condi- 
tion, it is stated. 


Payments Under Federal Act 


As rapidly as reports come in that 
contract workers have been injured, or 
killed, the insurance companies are pay- 
ing the usual awards provided for un- 
der the longshoremen and harbor work- 
ers act. In the case of missing per- 
sons, including those captured, the Red 
Cross is being relied upon to determine 
the present status of the prisoners. If 
it is found any are injured the statutory 
benefits are immediately forwarded to 
the families or dependents. 

In the case of those missing and not 
rcported upon, the workmen’s compensa- 
tion relief is suspended and the federal 
government will continue the payment 
of regular wages until each individual 
case may be solved, according to the 
best information available here. 


Question of Injury in Employment 


Some question has come up as to the 
treatment of cases of contract workers 
who come under the compensation act 
as to whether they will be entitled to 
benefits of the act, from the insurance 
companies, if injured or killed while not 
at their usual employment, and particu- 
larly on a Sunday. 

If such workers were killed while 
defending the property of their employ- 
ers, it is the understanding the federal 
government will assume the responsi- 
bility and will provide for compensa- 
tion on the basis of awards under the 
longshoremen and harbor workers act. 

Later conferences will take up the 
respective responsibilities of the insur- 
ance companies and the federal govern- 
ment on the border line cases. 


Official Bond 
Schedule for Navy 


Accepts Definite Scale of 
Suretyship Requirements 
Towner Bureau Submits 


The Bureau of Supplies & Accounts 
of the Navy department has approved 
a definite scale of surety bonds to be 
required, that was submitted by the 
Towner Rating Bureau. Heretofore the 
Navy has not had any such definite 
formula and each contracting officer 
Was permitted to exercse a great deal 
of discretion. The surety companies felt 
that they were getting an adverse selec- 
tion of business because of the tendency 
of the officers to require bonds only of 
suppliers, whose record and standing 
was somewhat questionable. 

Under the new scale that has been 
adopted, by the Navy department, there 
are no bonds required in connection 
with non-competitive purchases; nor are 
they required on competitive purchases, 
arranged by telephonic and telegraphic 
bids. There is no bond required when 
no advance or progress payments are to 
be made and the contract is not over 
2,500—nor where the contract is not 
over $5,000 and is for delivery within 
30 days. 


Sliding Scale of Penalties 


Performance bonds are required in 
connection with all other competitive 
purchases, when no advance or progress 
payments are to be made and a definite 
schedule of bond penalties on a sliding 
scale is set forth. In connection with 
competitive purchases, when progress 
payments are to be made but no advance 
payments, bonds are required on all pur- 
chases over $500, according to a scale of 
bond penalties that is set forth. 

When advance payments are to be 
made there is required an advance pay- 
ment bond in a sum equal to the amount 
in advance except as otherwise author- 
ized by the bureau of supplies and ac- 
counts. 


Former Bureau Requirements 


In the past the bureau requirement 
has been a performance bond of 25 per- 
cent for navy supply contracts ranging 
from $500 to $50,000; 20 percent for 
those from $50,000 to $100,000; 15 per- 
cent for those between $100,000 and 
$200,000, and 10 percent for contracts of 
$200,000 and over. 

Below is given the scale of bond pen- 
alties now approved by the navy depart- 
ment bureau of supplies and accounts 
when no advance or progress payments 
are to be made: 

Contracts over $2,500 up to $5,000 for 
delivery in more than 30 days—10 per- 
cent of the amount of the contract. 

Contracts over $5,000 up to $50,000—10 
percent of the amount of the contract, 
but not more than $2,500. 

Contracts over $50,000 up to $100,000 
—a flat rate of $5,000; over $100,000 up 
to $200,000, flat rate $7,500; over $200,- 
000 up to $300,000, flat rate $10,000; over 
$300,000 up to $400,000, flat rate $15,000; 
over $400,000 up to $500,000, flat rate 
$20,000; over $500,000 up to $1,000,000, 5 
percent of the amount of the contract 
but not more than $40,000; $1,000,000 or 


Ford Drops Huge 
Group Cover 


Annual Premiums Were 
$3,000,000—Union Seeks 
Substitute Plan 


Group insurance people were ex- 
tremely interested and dismayed by the 
announcement of the Ford Motor Com- 
pany that it had abandoned its huge 
group insurance plan which has been 
handled by Travelers. The belief is that 
the decision was made personally by 
Henry Ford himself. This is by far the 
biggest loss ever suffered in the group 
field. Occasionally group risks are 
shifted from one company to another 
and there are some losses due to 
mergers, companies going out of busi- 
ness, etc., but very few employers ever 
drop the coverage cold, and group men 
say that a major risk has never discon- 
tinued its plan. 

It is understood that the United Auto 
Workers-C. I. O. has invited group 
companies to submit proposals for rein- 
stating the insurance with the union re- 
placing the employer. While labor 
union business is usually eschewed by 
group writers, it appears that there is 
active interest in trying to work out a 
plan here, and it appears that Travelers 
is pursuing the case. 


John Gillespie Is Active 


R. T. Johnson, Detroit manager of 
Marsh & McLennan. was publicized at 
the time as the man who arranged the 
Ford case. Reports from Detroit now 
refer to John Gillespie of M. & M. in 
Detroit as negotiating with the union for 
new cover. The union has delegated a 
committee to h. ndle the case. 

Some of the improvements which Mr. 
Gillespie savs are being considered are 
extension of the group illness and hos- 
pitalization coverave to include families 
of the workers. The life policies under 
the Ford plan totaled $1,500 each for 

(CONTINUED ON PAGE 29) 








over, 5 percent of the amount of the 
contract but not more than $1,000,000. 

Below is given the scale of penalties 
for performance bonds when progress 
payments are to be made but no advance 
payments: 

Contracts over $500 but not over $5,000, 
20 percent of the amount of the contract 
but not more than $800; over $5,000 up 
to $50,000, 20 percent of the amount of 
the contract, but not more than $7,500; 
over $50,000 up to $100,000, 15 percent 
of the amount of the contract, but not 
more than $12,500; over $100,000 up to 
$200,000, 10 percent of the amount of the 
contract but not more than $14,000; over 
$200,000 up to $300,000, 10 percent of the 
amount of the contract, but not more 
than $25,000; over $300,000 up to $400,- 
000, flat rate of $30,000; over $400,000 up 
to $500,000, flat rate $40,000; over $500,- 


000 up to $1,000,000, 8 percent of the 
amount of the contract but not more 
than $50,000; $1,000,000 or over, 5 per- 


cent of the amount of the contract but 
not more than $1,500,000. 

Even under the circumstances out- 
lined when a performance bond is not 
required, such bond mav be demanded 
by the contracting officer if it appears 
desirable. 


Bill Offered fo 


Cover Civilian 
Victims of Attack 


Pepper Measure Tied to 
Federal and State 
Compensation Systems 


WASHINGTON — Legislation 


viding 


pro- 
compensation for all civilians 
killed or injured as a result of enemy 
attack was introduced in Congress Feb. 
10 by Senator Pepper of Florida and im- 
mediately assigned for hearings before 
the committee on education and labor. 

The bill measure to 
the legislation setting up the War Dam- 
age Corporation to insure property 
risks, which was passed by the senate 
one 7. due to come up in the house 
“eb. 16. 


is a companion 


Provisions of Bill 


The Pepper bill provides that any 
employe engaged upon any defense con- 
struction work who might sustain loss 
of life would be entitled to benefits 
equivalent to what any federal employe 
would now receive in case of injury sus- 
tained in the course of his work. Any 
other person who might sustain injury 
from enemy attack while working would 
receive the same amount as would such 
person if injured in the due course of 
employment under the workmen’s com- 
pensation laws. The amount would be 
the same as would be received for a 
similar injury under the compensation 
law for the state where such person is 
employed. 

If any person were injured by enemy 
attack while away from the usual place 
of employment or at home, he would 
receive the benefits which now are paid 
by the federal government to anyone 
emloyed by the Emergency Relief Ad- 
ministration who sustains an injury in 
the course of ent. In the case 
of persons who are unemployed, a 
— of $25 a month would be pro- 
vided. 


Medical, 


In addition any person sustaining in- 
jury would receive funds sufficient to 
cover all medical and hospital care, 
beyond and in addition to the benefit 
payments. Death benefits in no case 
would be substantially less than $5,000 
and would more likely be nearer $7,500 
per person, Senator Pepper figured. 

“The virtue of the bill is that it pro- 
vides for the use of the federal employes 
compensation commission and the work- 
men’s compensation laws of the several 
states,” the senator said. “These bodies 
have a scale of payments already set up 
for any kind of injury or death. They 
have laws under which they carry on 
and a tradition of meeting hazards. I 
believe, therefore, that this is the most 
economical and at the same time the 
most effective machinery through which 
the compensation of civilians sustaining 
injury from enemy attack might be car- 
ried out.’ 


Hospital Expenses 
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1 ,000, 000- Man 
Air Corps May Give 
Chance to Insurance 


Insurance people and those particu- 
larly interested in aviation insurance 
were struck by the announcement from 
Washington the other day of the inten- 
tion to develop a military air force of a 
million men. That is, of course, a gi- 
gantic program and goes far beyond 
what the average observer conceived to 
be in the offing. There have been some 
hints that although the student pilots 
will belong to the army, much of the 
civil training facilities may be utilized, 
patterned somewhat on the civilian pilot 
training program. That might mean that 
the operators of private airports that get 
the necessary certification might be 
brought into the picture and many of the 
training planes be owned privately. 

That conceivably might open up a very 
important insurance opportunity, par- 
ticularly if the government should re- 
quire the airport operators to carry pub- 
lic liability and property damage insur- 
ance as they are required to do under 
the C. P. T. program. An announce- 
ment is expected momentarily from 
Washington and aviation insurance peo- 
ple will be extremely interested. If there 
is an insurance opportunity created, local 
agents will be stimulated to get into ac- 
tion right away. 


Special Farm 
Liability Policy 


Ohio’ Farmers Indemnity has gotten 
out a special bodily injury and property 
damage liability contract. It covers all 
operations that are necessary and inci- 
dental to the conduct of the farm includ- 
ing the operation of teams, tractors and 
other farm machinery except motorcy- 
cles or private passenger or truck type 
automobiles, on or away from the in- 
sured premises. 

An additional premium will be charged 
for coverage for saddle horses off the 
premises and for so called “custom 
farming work” or operations performed 
by the named insured for others for a 
charge except those performed for others 
on a neighborly exchange basis. 

The premiums are based upon the 
number of acres in the farm and the 
type of farming operations. The plain 
“dirt farmer” is charged a lower rate 
than a farmer whose principal income 
is derived from the growing of fruit, 
dairying or the raising of poultry, hogs, 
cattle or sheep. 

Management of Ohio Farmers Indem- 
nity intended originally to make an extra 
charge for farm tractors, but the final 
decision was to include this coverage in 
the basic premium. 

The new policy was announced and 
explained this week at the annual meet- 
ing of the Ohio Farmers Insurance 
Company and the Ohio Agents Associa- 
tion of the company at the home office 
in LeRoy. 


F. L. Merritt Resigns as 
Monarch Life Executive 


BOSTON—Francis L. Merritt has re- 
signed as vice-president and agency 
manager of Monarch Life of Springfield, 
Mass. Mr. Merritt has been with Mon- 
arch for the past nine years and before 
that was an agent for Connecticut Mu- 


tual Life. Mr. Merritt has not an- 
nounced future plans. 
Brock Named in Seattle 

Fireman’s Fund Indemnity has ap- 


pointed E. Clay Brock general agent in 
Seattle. Sunset Underwriters is ap- 
pointed general agent of Occidental In- 
demnity of the Fireman’s Fund group. 
Mr. Brock operates a general agency un- 
der his own name and also manages 
Sunset Underwriters. 





Veteran Executive i in 
A. & H. Field Dies 





Cc. H. BOYER 


Charles H. Boyer, who was best 
known in the business as manager of the 
accident and health department at the 
head office of the old National Life, U.S. 
A., of Chicago, died at Ft. Myers, Fla., 
where he had gone with Mrs. Boyer for 
the winter. He had been in poor health 
for about a year, but had continued to 
serve as agency organizer and director of 
Lutheran Brotherhood. Just before go- 
ing to Florida he had been organizing 
the Illinois office of Lutheran Brother- 
hood. A son-in-law, Harold D. Foster 
of Harrisburg, is Pennsylvania state 
manager of Lutheran Brotherhood. 

A brother, Dr. M. S. Boyer, who was 
president of National Accident & Health 
of Philadelphia, died last December. A 
third brother is John B. Boyer, who suc- 
ceeded his brother as president of Na- 
tional A, & H. 

C. H. Boyer started in the business 
in 1897 as a personal producer and gen- 
eral agent in New York and Connecti- 
cut. In 1902, in collaboration with Dr. 
M.'S. Boyer he organized the industrial 
health and accident department of Gen- 
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Hane Gump t to Qeuhend 
Boiler, Machinery Rating 
Plans for National Bureau 


NEW YORK—A special committee 
of the boiler and machinery division of 
the National Bureau of Casualty & Sur- 
ety Underwriters has been named to 
study the entire rating structure, 
which was criticized adversely in the 
recently completed study by the New 
York department. Examiners for the 
department asserted that the rating 
methods of the boiler and machinery 
division seem to have “developed out 
of earlier systems rather than from a 
scientific approach as is the case of 
other casualty lines for which the ac- 


tuaries and underwriters have solved 
similar problems.” 

The special committee, it is under- 
stood, will have the benefit of actuarial 


counsel in its review of the subject. 


eral Accident of Philadelphia and for 
nine years served as manager of that de- 
partment. Then for 11 years he was 
manager of the accident and health de- 
partment of National Life, U. S. A. 
When U. S. National Life & Casualty 
was organized to reinsure the A. & H. 
business of National Life, U. S. A., he 
became vice-president and general man- 
ager of that company, which developed 
an accident and health premium of about 
$4,000,000. When U. S. National Life & 
Casualty was taken over by Washington 
Fidelity National, now Washington Na- 
tional, Mr. Boyer retired for a time and 
then organized Twentieth Century Life 
in Chicago in 1927. This company went 
through a series of name changes and a 
merger and is now Old Republic Credit 
Life of Chicago. 

Mr. Foster was associated with Mr. 
Boyer at U. S. National Life & Casualty 
and also at Twentieth Century Life. 

Funeral services were held at Harris- 
burg, Pa., and burial was at the old fam- 
ily home of Marklesburg, Pa. 


Congressman Voorhis of California 
-_ A. E. Morgan of Yellow Springs, 

former president of Antioch College 
“ one-time chairman of TVA, will 
speak at the convention of the "Farm 
Bureau companies in Columbus, O., 
April 2-3. 


























Prepare a list of 26 prospects, sell at least 13 of them accident policies on Friday, 
Feb. 13, and then sell the balance policies before Friday, March 13. 
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Status of Mexico 
Automobile Cover 
at Present Time 


The Texas insurance department, 
which makes the automobile rules and 
rates for that state, has approved two 
forms of Mexican coverage, one a lim- 
ited form covering within a 25 mile strip 
immediately south of the border and for 
a period not to exceed 10 days. This 
coverage is issued free of charge. The 
broad form which covers anywhere in 
Mexico and which has no time limit is 
the other form. For this Texas requires 
a charge of 25 percent of the total pre- 
mium subject to a minimum of $3. 

For policies issued in all states other 
than Texas, the Standard Accident for 
example issues Mexican coverage free of 
charge, covering anywhere in the repub- 
lic but covering for a 30-day period only. 
Coverage is issued only in connection 
with people whom it is regularly insur- 
ing in the states, who are residents of 
the United States and who are going to 
Mexico for pleasure purposes. 

However, most agents recommend 
that automobile coverage be secured in 
Mexican companies in order to avoid dif- 
ficulties that may arise. At the present 
time the Mexican authorities are more 
liberal and hence U. S. companies feel 
freer to give endorsements covering 
Mexico. Agents in states not bordering 
on Mexico recommend to their custom- 
ers that they be allowed to communicate 
with some Texas agent near the border 
in order to pave the way for Mexican 
coverage. Agents in San Antonio and 
Laredo and other points can secure Mex- 
ican coverage without difficulty. 


Burglary Rates on 
Food Stamps Raised 


NEW YORK—The National Bureau 
of Casualty & Surety Underwriters has 
ruled that food stamps of the Surplus 
Marketing Administration may no 
longer be covered at the reduced rate 
for government offices under burglary 
and robbery policies. The new rule ap- 
plies to the mercantile safe burglary, 
inside holdup and premises all risk pol- 
1c1es, 

Food stamps have been classed as se- 
curities. They are kept in large bulk 
quantities in public relief offices, not 
numbered or otherwise identified, and 
usually are stored in fireproof safes or 
cabinets, with no _ special protection. 
They are easily exchanged for food 
products, being negotiable in the broad- 
est sense of the word, 


Some Large Losses 


The announcement of the National 
Bureau lists nine recent losses of these 
stamps, totaling $413,000. The largest 
loss was $176,550. Except for one day- 
time theft, all the losses were caused 
by safe burglary. 

Safe burglary and inside holdup poli- 
cies for states and political subdivisions 
have been written at either the mercan- 
tile or the bank rate, whichever is lower. 
The new rule required that policies 
written under this rule must be en- 
dorsed to exclude food stamps and that 
these stamps may be covered only at 
the mercantile burglary or robbery rate 
for money. The premises all risk policy 
is written for governments at a 33% 
percent reduction from the rate sched- 
ule for stock brokers and investment 
bankers. Policies under this rule must 
now be endorsed to exclude food stamps 
and the stamps written without the dis- 
count. 


W. A. Anderson, Chicago manager 
of Central Surety, announced to his 
friends this week the birth of W. A., 
Jr., the Andersons’ first son, in Swedish 
Covenant hospital. The couple has two 
daughters. 
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Mitchell Is to 
Be New Illinois 
Federation Head 


E. V. Mitchell, general counsel of 
Continental Casualty and Continental 
Assurance, has 
been nominated for 
president of the 
Insurance Federa- 
tion of Illinois. 
The election will 
take place at a 
luncheon meeting 
Feb. 17 in the 
Union League 
Club, Chicago. 

J. BP. Keevers, 
resident vice-presi- 





dent of Maryland 
Casualty in  Chi- 
cago, retiring  &, Vv. Mitchell 


president, will be- 

come board chairman; Mrs. Lillian L. 
Herring is to be reelected secretary, 
and G. H. Ahrold, United States Fi- 
delity & Guaranty, is to become treas- 
urer. 


Other Nominations 


The nominating committee headed 
by James White, casualty manager of 
Travelers in Chicago, slated five to be 
named on the executive committee. 
These are C. F. Axelson, Northwestern 








SILLIMAN EVANS 


Mutual Life; H. H. Fuller, deputy 
U. S. manager Zurich; H. M. Loeb of 
Eliel & Loeb; J. L. Maehle, manager 
American Surety, and Gail Reed, bro- 
ker, all of Chicago. 

Nominated for vice-presidents are L. 
D. Cavanaugh, president Federal Life; 
L. M. Drake, Critchell Miller Insurance 
Agency; W. H. Hansmann, vice-presi- 
dent Fidelity & Deposit; E. A. Henne, 
vice-president America Fore group; Jo- 
seph H. Norton, president Insurance 
Brokers Association of Illinois, and C. 
B. Stumes, general agent Penn Mutual, 
all of Chicago; F. W. Doremus, west- 
ern manager American of Newark, 
Rockford, Ill.; Lyle H. Gift, Peoria, 
chairman Illinois Association of Insur- 
ance Agents; and A. S. Keys, also past 
president of the agents, and J. C. Lan- 
phier, Jr., both of Springfield. 


Directors Who Are Slated 


Directors nominated are: V. H. Bar- 
tholomew, Standard Accident; T. E. 
Barton, Jr., U. S. Casualty; C. H. Bur- 
ras, Joyce & Co.; R. S. Danforth, Mill- 
ers National; H. N. Douglass, New 
Amsterdam Casualty; E. F. Engelhard, 
executive vice-president Illinois agents; 
Wade Fetzer, Jr.. W. A. Alexander & 
Co.; E. I. Fiery, Royal Indemnity; P. 
B. Hobbs, Equitable Society; W. M. 
Houze, John Hancock Mutual Life; L. 
S. Jones, Ocean Accident; E. D. Law- 
son, Fireman’s Fund; G. F. Manzel- 


In Charge of Fidelity and 
Surety Underwriting 





Meet “No Business” 


Talk N ow: 


CASUALTY 21 


Walter E. Krafft, assistant secretary Show Agents Bright Side 


and head of the surety department of the 
Continental Cas - 
ualty, who was 
elected executive 
vice-president in 
charge of fidelity 
and surety under- 
writing, became as- 
sociated with the 
company April 14, 
1919. He had been 
on naval duty at 
the Great Lakes 
Naval Station fol- 
lowing the world 
war. He did steno- 
graphic and legal 
work until the fall 
of 1922. At that time the surety depart- 
ment was being organized and he asked 
to be transferred to that division. He 
demonstrated unusual ability for the 
work and four years later, Jan. 1, 1927, 
he was appointed chief underwriter. 

Mr. Krafft was educated at North- 
western University, Chicago Kent Col- 
lege of Law and George Washington 
University at Washington, D. C. He 
got his law degree from George Wash- 
ington after three years of study there 
while he worked days in the solicitor’s 
office of the Department of Agriculture. 
Later he studied at Annapolis Naval 
Academy and served two years during 
the first world war as lieutenant com- 
mander. 


Offer 10 Amendments to 
N. Y. Page-Anderson Law 


Senator Page and Assemblyman An- 
derson of New York, authors of the fa- 
mous Page-Anderson financial responsi- 
bility law, have introduced in the New 
York legislature 10 amendments to mod- 
ify the requirements imposed on “inno- 
cent” drivers. 


Substance of Amendment 


Under the present law all drivers in 
an accident causing more than $25 dam- 
ages are held equally liable for proving 
financial responsibility. One amend- 
ment would relieve a driver after a court 
acquittal, a release from all other driv- 
ers involved or when no court action is 
brought against him within a year after 
the accident, Other amendments would 
remove, under certain conditions, the 
present restriction on sale of automo- 
biles involved in an accident prior to 
settlement of the case, would require re- 
port of the accident only if the damage 
suffered by one driver amounted to $25, 
would require a deposit of proof of re- 
sponsibility directly with the motor ve- 
hicle commissioner instead of with the 
taxation department. 





W. E. Krafft 


mann, North American Accident; G. 
H. Moloney, Hartford Accident; C. E. 
Nolan, broker; B. J. Nietschmann, Na- 
tional Surety; F. C. Read, Car & Gen- 
eral; J. B. Parker, broker; Ww. oO. 
Schilling, U. S. F. & G.; W. J. Riser; 
W. H. Stewart. local agent; George 
Tramef, Aetna Casualty; J. K. Walker, 
Moore, Case, Lyman & Hubbard, and 
James White, all of Chicago. 


Downstate Men Selected 


Also, J. J. Beattie, Rockford; H. W. 
Capen, Bloomington; H. H. Cleaveland, 
Rock Island; F. M. Gund, Freeport; 
P. D. Inhofe, Springfield; W. H. Jen- 
nings, Jr., Rockford; G. R. Kendall, 
Washington National, Evanston; H. 
H. Monier, Champaign; L. W. Shade, 
Decatur: R. W. Troxell, Springfield, 
and McCullough Winters, Quincy, 
president Illinois Agents association. 

Insurance Director Jones of Illinois 
is scheduled to speak on “An Appraisal 
of the Insurance Industry,” and Silli- 
man Evans, publisher Chicago Sun, 
also is on the program. Mr. Keevers 
will preside. 


The necessity for a counterpropaganda 
selling job to combat the tendency 
among many producers to look on the 
dark side of the business picture today 
and say that there “isn’t any business,” 
was emphasized by George Robson, vice- 
president Continental Assurance, in his 
talk on “The Wartime Selling Job” be- 
fore the Chicago Accident & Health 
Association. Mr. Robson was active for 
many years in the accident and health 
field in Chicago and still retains a deep 
interest in that line, although his pres- 
ent work is almost wholly concerned 
with life insurance. He said that the 
general agents and managers must do 
something about this situation, and do 
it now, as this tendency gets bigger 
and bigger the more it is talked and if 
allowed to spread, it won’t be long until 
there won’t be any business. 


Different from Former War 


At the outset he declared that it is 
not sufficient to cite the record of con- 
tinual gains made during the period of 
the former war and say that things will 
go along the same way this time, as 
there are a number of important condi- 
tions today which did not exist at the 
start of the former war. First of all is 
the income tax, which has been greatly 
increased and will be bigger yet next 
year. There was none at that time. 
In the second place. while there were 
sporadic drives for the sale of Liberty 
bonds, there was nothing like the high 
pressure campaign that is being put on 
today for the purchase of defense bonds, 
under which employes by the thousands 
are being persuaded to commit them- 
selves to payments over a series of years 
on the payroll deduction plan. 

Furthermore, there is a record gov- 
ernment debt, as the result of the big- 
gest spending era in history, as com- 
pared with a very small national 
indebtedness in 1917. People are more 
cautious now. They didn’t know then 
what war meant. There is a serious dis- 
location of business under way, with the 
shift from non-defense activities to de- 
fense activities. ‘Still more changes are 
to be expected and the business must 
adjust itself to them as they come along. 


Emphasize Favorable Things 


In the counter propaganda campaign 
that he suggested, he advised emphasiz- 
ing the favorable things in the present 
picture. As against the tax argument, 
he pointed out that people will have 
more money because they can’t buy au- 
tomobiles, tires, radios, washing ma- 
chines, etc. He declared that the aver- 
age man has been spending more money 
in buying a new automobile every 18 
months or two years than his income 
tax will amount to. With the decreased 
use of cars, he will not be spending the 
money for gas, oil, repairs and acces- 
sories that he did before and will be less 
inclined to drive out to some night spot 
and drop $10 or $15 for an evening’s 
entertainment. 

On the complaint that prospects are 
being taken away because certain indus- 
tries are being put out of business, he 
said that they are merely being trans- 
ferred. There may be a transition pe- 
riod of 30 to 60 days, but all of them 
eventually will be employed. Manufac- 
turing firms are making money today 
and so are people that are working for 
them. There may have to be a shift in 
prospects, but present prospects and pol- 
icyholders should be cultivated in their 
new occupations. 


Prospects in Defense Industries 


Some agents will say that they can’t 
get in to see prospects in defense indus- 
tries. He told of one agent who visited 
such a plant, only to be stopped by an 
armed guard at the door. He said he 
had an appointment with one of the of- 
ficials of the company. The guard went 


away to investigate and came back and 
escorted him to the office, where he was 
told that the agent was to be admitted 
whenever he appeared. He always was 
escorted to the office, but was given free 
play there, although he was not allowed 
in the plant, He made a number of 
sales to office employes and secured the 
names of supervisors, foremen and other 
key men in the plant. He had to see 
them at their homes at night, but this 
gave a chance to sell the wife too, Mr. 
Robson pointed out. 


“We're in a War” 


“Are night calls hard work? Sure, but 
we're in a war.” He admitted that it is 
harder to make people realize that in the 
central west than on either coast. “Men 
in other lines are putting in extra effort 
and extra hours,” he continued. “We 
must do the same if we are to survive.” 

The fact that agents are being lost to 
the army is a good thing for those who 
are left, Mr. Robson said. He said re- 
cent surveys have showed there are now 
fewer men in all lines of insurance than 
in many years. He characterized this as 
a healthy sign, as it means more busi- 
ness for the average producer. 

In connection with the shift of pros- 
pects to defense industries, he said it 
will be necessary to dust off some of 
the policies that haven’t been used, as 
the one that is intended for the man in 
the office will not apply. He urged the 
managers to “build up” these policies 
and “glamorize” them for the agents in 
order to get them to sell that type of 
contract. 


New Selling Argument Offered 


The tax and defense bond situation, 
he said, gives a new and effective selling 
argument to accident and health. In- 
come taxes have to be paid, and if a 
man is laid up on his back, how is he 
going to pay them? People who are 
making monthly payments to the pur- 
chase of defense bonds want to keep 
those payments going without interrup- 
tion. In case of d.cability, people will 
now need the money for the usual 
things, plus these added payments and 
therefore will need even more accident 
and health protection than before, 

The same arguments that are offered 
for new sales can be used with equal 
effect in conservation of business now on 
the books. There has been a tendency 
to lapse policies because of the heavy 
payments now required, but that can be 
countered in the same way. 

“If we can’t prove that we can sell our 
product in war time, then it would be 
only the logical thing for the govern- 
ment to step in,” he said in conclusion. 


Okla., N. H. Have 
New P.L.-P.D. Rates 


Automobile public liability and prop- 
erty damage rates have been approved 
by the insurance departments of Okla- 
homa and New Hampshire, effective 
Feb. 2. In Oklahoma the new rates 
represent an average decrease of 8.1 
percent for private passenger cars and 
an average decrease of 17.1 percent 
for commercial cars. 

In New Hampshire private passenger 
car rates were decreased 4.1 percent, 
commercial car rates were increased 9.5 
percent, on the average. 

New Hampshire and Oklahoma are 
so-called “regulated” states. 


Brown Heads Mutual Group 


Clifford W. Brown, president of the 
Merchants Mutual Casualty, Buffalo, 
was elected president of the New York 
State Mutual Casualty Companies at a 
meeting in New York City. 
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American Auto Officials 
Hold Cincinnati Conference 
on New Casualty Lines 
CINCINNATI—Six 
: officials of American Automobile, 


headed by President O. L. Schleyer and 
Otto Patterson, executive vice-president, 


top ranking 


held a series of conferénces here with 
members of the Cincinnati office staff 
and about 40 agents in southwestern 


Ohio, to discuss plans for the new gen- 
eral liability and workmen’s compen- 
sation department. The meetings were 
arranged by Cameron H. Sanders, resi- 
dent vice-president, and J. S. Borie, Jr., 
recently appointed supervisor of the 
liability department in the Cincinnati 
office. 

Officials in attendance besides 
Messrs. Schleyer and Patterson were 
Harry Lees, vice-president in charge of 
liability; Carlton Hines, vice-president 
in charge of agencies; Rav Beech, su- 
perintendent of production, and C. S. 
Cotsworth, superintendent of agencies. 
Jet Parker, resident vice-president in 
Pittsburgh, and George D. Talkes, res- 
ident vice-president in Cleveland, also 
attended, together with Ensign Jack 
Taurman, formerly of the Cincinnati of- 
fice, now in the naval air corps, 


State Farm Companies 
Hold Claim Convention 


The State Farm insurance companies, 
State Farm Mutual Automobile, State 
Farm Fire, and State Farm Life held 
their annual claim conference in Bloom- 
ington, Ill. About 250 insurance attor- 
neys and claim men attended. 

Property claim procedure, the tire sit- 
uation, and obtaining information in re- 
stricted and semi-restricted areas were 
among the subjects discussed. 

An insurance forum, with R. P. 
Mecherle, president State Farm Mutual, 
presiding, featured G. J. Mecherle, chair- 
man of the board; G. E. Mecherle, sec- 
retary; T. F. Campbell, vice-president; 
G. B. Brown, comptroller; J. H. Par- 
sons, conservation director; A. H. Rust, 
executive vice-president; A. W. Tomp- 
kins, agency vice-president; R. C. Mead, 
actuary; M. G. Fuller, vice-president 
State Farm Life, and F. B. Colman, vice- 
president in charge of claims. 

The “Status of Enemy Aliens as 
Claimants” was the subject of an ad- 
dress by Russell Matthias, of Ekern, 
Meyers & Matthias, Chicago attorneys. 

A banquet closed the sessions. Mr. 
Rust was toastmaster. T. M. Lillard, 
general counsel Union Pacic Railroad 
in Kansas, was guest speaker. The 
State Farm male chorus under H. D. 
Saurer presented a concert. G. J. 
Mecherle spoke. 

Royal Indemnity Fined 

RICHMOND—For alleged failure to 
comply with certain rules and regula- 
tions of the Virginia Automobile Rate 
Administrative Bureau, Royal Indem- 
nity has been fined $350 and costs by 
the state corporation commission. One 
rule, allegedly violated, deals with fil- 
ing daily reports, endorsements, can- 
cellations and corrections and disap- 
proval. Another deals with require- 
ments as to filing of experience on ex- 
perience rated risks. 








Turner Host to New Committeemen 


George E. Turner, administrator of the 
Chicago Acquisition Cost Conferences, 
entertained at a luncheon honoring new 
members of governing committee. Newly 
welcomed were H. N. Douglass, New 
Amsterdam; J. R. Henry, Travelers; J. 
P. Keevers, Maryland Casualty; Free- 
man C. Read, Car & General. The con- 
iinuing members in attendance were F. 
!. Bristle, W. A. Alexander & Co.; W. 
H. Hansmann, Fidelity & Deposit; J. L. 
Maehle, American Surety; H. A. Mc- 
Kenna, Phoenix Indemnity; W. A. Os- 
good, Indemnity of North America; K. 
O. Saunders, Globe Indemnity, and J. B. 
Munson, Bankers Indemnity. 


Casualty Claim Units Lose 
Many Men to War Service 





Of all departments in the various 
branches of the insurance business, 
probably none has had a greater prob- 
lem insofar as losing men to the military 
service is concerned than the claim de- 
partments of casualty companies. A 
large proportion of the employes of the 
casualty claim departments are recent 
graduates of law schools, many unmar- 
ried and many others married but with- 
out children. They have been taken in 
large numbers in the draft because of 
their age and a good many others volun- 
teered and because of the law experience 
have been assigned to the intelligence di- 
vision of the army and navy. A good 
many young law school graduates take 
positions in casualty claim offices with 
the idea of getting a steady income for a 
few years but with the objective of step- 
ping out within a few years and engag- 
ing in the practice of law. 





Little Shifted to Houston 


J. Herman Little, who has been in 
charge of the Travelers claims office in 
San Antonio, Tex., has been trans- 
ferred to Houston as assistant man- 
ager. a Sorrell, formerly an assist- 
ant in the San Antonio office, will suc- 
ceed Mr. Little. 





Director Liable for $2,424,300 

NEW YORK--A striking example of 
the hazard to which corporation direc- 
tors are subjected should they willfully 
or otherwise neglect the obligations rest- 
ing upon them, is afforded by a federal 
appellate court judgment for $2,424,300 
against James C. Penny, in favor of 
R. C. Parsons, receiver for the City 
National Bank of Miami. Penny was 
found liable because of neglect for cer- 
tain losses suffered by the bank, the 
verdict being approved on appeal to a 
higher tribunal. 





Aetna Casualty Poster Wins 


Aetna Casualty’s 24-sheet poster ad- 
vertising used in its campaign on the 
New York safety responsibilty law won 
recognition in a nation-wide competition 
known as the 1941 Annual _Advertising 
Awards among more than 7,000 entries 
submitted by national advertisers. 

The Aetna Casualty won honorable 
mention for two illustrations.  S. 
Withe, Aetna advertising manager, 
stated fear copy was avoided, as was any 
suggestion motorists must comply with 
the law. Instead there was a natural 
human interest appeal. 


Denies Liability for Big 

Burglary Loss in Buffalo 

on Federal Food Stamps 
BUFFALO—Because of the alleged 


failure of Erie county authorities to com- 
ply with terms of its policy, Continental 
Casualty has denied liability under its 
$100,000 policy on $176,550 of federal 
food stamps, stolen by safe burglars Jan. 
18. W. G. Caples, general attorney of 
Continental, in a letter to the chairman 
of the county board of supervisors, stated 
the county failed to provide for a watch- 
man on duty when the premises were not 
regularly open for business; that the safe 
had been moved from the location speci- 
fied in the policy without notification to 
Continental. 





Issues Special War Policy 


National Lloyds of Baltimore has 
brought out a bodily injury and prop- 
erty damage contract that provides in- 
demnity for death or dismemberment 
due to enemy action as well as for loss 
to property. The contract is designed 
principally for home owners and its is- 
suance is limited to $5,000 as to any 
single risk. National Lloyds also states 
that it is writing considerable war risk 
insurance on automobiles through fi- 
nance accounts. 





Study Compulsory Law in Virginia 

RICHMOND —Appointment of a 
commission to study the advisability of 
compulsory automobile liability and 
property damage insurance is provided 
in a resolution passed by the Virginia 
legislature. The commission is also di- 
rected to investigate present automo- 
bile liability and property damage 
rates. Insurance interests will be rep- 
resented by one member on the com- 
mission, which is to report at the next 
session. 


Boiler Claims Are Increasing 


NEW YORK—Several casualty com- 
panies report an increase in the number 
of claims under boiler and machinery 
policies and fear the trend is likely to 
increase as the tempo of plants engaged 
upon war defense work gains momentum. 
Insurance engineers find it increasingly 
difficult to inspect either boilers or ma- 
chinery, or at least to make the complete 
surveys possible under normal conditions 
when many plants close down Saturdays 
and Sundays. 


A. & H. Panel for K. C. Group 
High lights of the mid-year meeting 

of the National Association of Accident 

& Health Underwriters held in Kansas 


City were given in a panel discussion 
at a meeting of the Casualty & Surety 
Underwriters Association of Kansas 
City Jan. 30. Participants were Glenn 
Packwood, Massachusetts Bonding, gen- 
eral chairman of the accident and health 
convention, and Don Lawrance, Travel- 
ers; John E, Miller, Columbian National; 
R. J. Costigan, Business Men’s Assur- 
ance, and M. F. Houston, Washington 
National, as interlocutors. 


Offers New A. & H. Policy 


At a conference of general agents of 
United States Life in New York, a new 
accident and sickness policy was an- 
nounced which will cover, for men and 
women, death, dismemberment and loss 
of time resulting from accident or sick- 
ness. Accident indemnity will be pay- 
able from the first day, with one-half for 
partial disability. Sickness indemnity 
commences with the eighth day and con- 
tinues for 12 months. 

The company’s first accident and 
health production contest will be con- 
ducted Feb. 13-March 28, open to all 
general agents, agents and brokers. De- 
fense bonds are being offered as prizes 
and producers submitting $250 in paid 
premiums with six applications will re- 
ceive 5 percent extra commission. It 
will tie in with accident and health ac- 
tivities on Hoodoo Days in February 
and March and also with the Accident 
& Health Week program March 23-28. 

Accident and health sales demonstra- 
tions were put on by General Agents 
A. D. Dozois, Albany; W. Welsh Pierce, 
Chicago, and Richard Fairbanks, New 
York. 


Ark. Cuts Retrospective Minimum 


LITTLE ROCK — Commissioner 
Graves announced that the minimum 
premium for retrospective rating under 
workmen’s compensation insurance 
would be reduced to $400, based upon 
premium for the first year under the 
Arkansas compensation law, which 
ended Dec. 5, 1941. It is estimated 
that this will apply to about 25 percent 
of the Arkansas risks. Previously Ar- 
kansas had followed the usual practice 
with a $1,000 minimum. The new rule 
does not apply to operations insured un- 
der the army and navy plans for cost- 
plus contracts. 





Maurice, McNamee to Speak 

NEW YORK. — Speakers at the 
Surety Claim Men’s Forum Feb. 18 will 
be Stewart Maurice, an insurance at- 
torney, on “Claims Involving Financial 
Paper,” and C. R. McNamee, National 
Surety, who will review recent surety 
decisions. 











One of the oldest single-line 
casualty companies in America, 
now entering the general cas- 
ualty and surety field, is seek- 
ing a man of executive caliber 
to supervise this new endeavor. 
This man may now be an ex- 
ecutive, or he may be a young 
assistant of exceptional ability. 
He must be experienced in gen- 
eral casualty lines, must be an 


To Department Heads or Assistants 
To Agency Superintendents 

To Special Agents and Underwriters 
To Branch Managers 


EXECUTIVE WANTED 





organizer, 
cellent record. 


This is a splendid opportunity 
for the right man in a finan- 
cially strong capital - stock 
company. Write fully to Box 
P-19, The National Underwriter, 
175 W. Jackson St., Chicago, Ill. 
All correspondence will be held 
in strict confidence. 


must have an ex- 
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| HE ATNA PLAN OF RISK AND INSURANCE ANALYSIS is 
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a method of survey plus a practical system for recommending any 
changes necessary to construct a complete program of protection. I Those 
producers who are qualified and authorized to use THE ATNA PLAN 
find that it adds greatly to their efficiency, prestige —- and income. 1 We 
would be glad to tell you more about it. 

| THE ATNA CASUALTY AND SURETY COMPANY 
| THE ANA LIFE INSURANCE COMPANY «© THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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Franklin Life 
Enters A. & H.: 
W. M. West at Head 


Franklin Life of Springfield, Ill, is 
preparing to add a complete line of 
accident, health and hospitalization in- 
surance, 


W. M. 


West will be vice-president 





Ww. M. West A. W. Mason 


and general manager of the A. & H. 
department. A..W. Mason will be sec- 
retary of the department. 


Mr. West, who was formerly presi- 
dent, and Mr. Mason, formerly secre- 
tary and director of United Life of 


Salina, Kan., now are organizing the de- 
partment, drafting policies, and prepar- 
ing to begin active sale within the next 
month or two. Since the Franklin home 
office is filled to capacity the new de- 
partment is temporarily housed in the 
old Abraham Lincoln building. 


Franklin Life Recently Reinsured 


Mr. West started his insurance career 
in Dallas with Continental Casualty 
and made a conspicuous success in the 
southern area. Mr. West became super- 
intendent of agents at the home office, 
and later founded an insurance agency 
in St. Louis, and then one in Denver 
which is still being conducted by his 
son. In February, 1940, Mr. West was 
elected president of United Life. 

Mr. Mason started in the business 
after serving in the last war. After two 
years of selling experience, he joined 
Columbia Life of Fremont, Neb., of 
which his father was president. After 
nine years he spent three years in the 
home office of Omaha Life, and then 
was associate actuary for Lincoln Lib- 
erty Life. Last year he was elected sec- 
retary and director of United Life. 

\ staff of former United Life em- 
ployes has been moved to Springfield 
to handle the A. & H. work. 


Friday First 1942 
Hoodoo Day 


Friday, Feb. 13, is the first of the three 
Hoodoo Days in 1942. Several thousand 
agents have sent out special promotional 
matter to prospects and will be spending 
a full day in making calls on Friday. 
Each agent using the special “26-13” 
sales plan will send out mailings to 26 
prospects with the idea of selling at least 
13 on Friday, the 13th, and the balance 
of the 26 by Friday, March 13. 

Hoodoo Day makes an opportune time 
to stress accident insurance as prospects 
react favorably to such appeals as: 
“Make Hoodoo Day and every day your 
lucky day with accident insurance.” The 
tough prospects can be jarred into ac- 
tion with: “It’s the worst luck in the 
world to refuse to buy accident insur- 
ance on Friday, the 13th.” 

Agents who sell 13 accident policies on 
Hoodoo Day qualify as members of the 
Black Cat Club and receive handsome 
membership certificates as well as hav- 
ing their names published in The Acci- 
dent & Health Review, a NATIONAL 
UNDERWRITER publication. 

The war situation hasn’t toned down 
Hoodoo Day enthusiasm any as most 
people feel that some relief from war talk 
and reports is needed. 


SPECIAL DINNER IN SEATTLE 


SEATTLE—The Seattle Accident & 
Health Managers Club is holding a spe- 
cial Hoodoo Day dinner on Feb. 12. 
H. O. Fishback, Jr., Northern Life, and 
Paul R. Green, general agent Aetna Life, 
are handling the arrangements. Leading 
Black Cat members will be guests of 
honor. 





Victory Luncheon, Sales 
Congress to Be Staged 
in Chicago March 20 


Instead of the Accident & Health 
Insurance Week breakfast, which has 
been featured for a number of years by 
the Chicago Accident & Health Asso- 
ciation, the association will stage a “Vic- 
tory luncheon” on Friday, March 20, 
immediately preceding Accident & 
Health Week, to be followed by a Sales 
Congress from 2 to 3:30 p. m. 

At the luncheon, practically the only 
reference to accident and health insur- 
ance will be the explanation of the sig- 
nificance of the “68” button. There will 
be three-minute talks by representatives 
of the defense bond sales organization, 
the Red Cross, the Great Lakes Naval 


FIRST LINE OF 
as 
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This attractive Accident & Health Insurance Week window display will stimulate 
interest during the annual campaign, March 23-28. There are three posters. The center, 


four-color poster of the nurse is 18 by 27 
There are two 10 by 13 inch side cards. 


inches mounted on heavy card with an easel. 


The “Who Will Pay?” 


card features accident 


insurance and the “Play on the Safe Side” card urges the purchase of first aid and sick 


room supplies from the druggist who installs the display in his window. 


Agents can 


secure displays from companies writing accident and health. 























Day after day, year after year, American Glass Company is 
on the job, proving its superior service to thousands of 
Chicago business establishments. 


Chicago business looks to the American Glass Company for 
speedy, dependable plate glass replacements. American Glass 
has never failed Chicago business—it constantly guards the 
enviable reputation it has earned through the years. 


And, because American Glass Company offers a superior 
service it helps keep plate glass insurance SOLD—and in 
turn brings larger profits to insurance men. 





FOR SPEED AND 
DEPENDABILITY. 
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Training Station, and the marine corps 
and a general review of the present-day 
situation and the necessity for unanimity 
in all lines of work. 

At the sales congress there will be 
four speakers, who will not tell how to 
sell accident and health insurance but 
why selling it is a good thing for the 
agent or broker to do, particularly at 
the present time. Special efforts will be 
made to bring in producers from all 
types of agencies. A. D. Anderson, 
Occidental Life, and W. W. Pierce, 
Massachusetts Indemnity, are co-chair- 
men in charge of the Accident & Health 
Week Observance. 





Dalrymple in Madison 

MADISON, WIS.—Clyde Dalrymple, 
Preferred Accident, Milwaukee, presi- 
dent National Association of Accident 
& Health Underwriters, addressed the 
new Madison association at its February 
dinner meeting. He discussed the im- 
portance of this type of insurance in the 
present national emergency, and gave a 
brief report on the mid-year meeting of 
the National Association in Kansas City. 
About 26 attended. 





Warns on War Risk Exclusion 

SAN FRANCISCO — Stating that 
many complaints have been received that 
agents and brokers selling accident and 
health in California have made repre- 
sentations that their policies cover war 
risks, Commissioner Caminetti has 
warned companies that such practices 
must stop. Most authorized accident, 
health and disability policies being writ- 
ten in California include war risk exclu- 
sion clauses as well as most of the 
authorized endorsements, he states. He 
warns that continuation of such repre- 
sentations will result in discipline. 





Increase Auto Policy to $3 


United of Chicago which has been 
selling a $2 automobile personal acci- 
dent policy through the United Agency 
at 309 West Jackson boulevard, Chi- 
cago, for $2, has now increased the pre- 
mium to $3 both for renewal and new 
business. 

The United Agency is also selling a 
general $1 a month accident policy on 
the family basis. The principal assured 
who would normally be the husband, 
receives weekly benefits and death losses 
are paid in an amount that is equal to 
$5,000 divided by the number of persons 
in the family that are named in the 
policy. That is, if there are five mem- 
bers of the family insured, there is a 
death benefit as to each of $1,000. 


Hear Talk on Crime 

The Chicago Claim Association heard 
a talk by Charles M. Wilson, director 
of the scientific crime detection labora- 
tory of Northwestern University on 
scientific methods of crime detection at 
its regular dinner meeting. 








Meeting Place Changed 
Due to the war situation, the annual 
meeting of the International Federation 
of Commercial Travelers Insurance Or- 
ganizations, originally scheduled for Del 
aes Cal., has been shifted to the 
Hotel Frontenac, Quebec, Aug. 2-4. 





Right and Wrong Demonstration 

KANSAS CITY—At the Kansas City 
\ssociation of Accident & Health 
Underwriters’ Feb. 12 meeting a dem- 
onstration of the right and wrong ways 
of making sales will be presented by 
John E. Miller, Columbian National, and 
Louis Gilles, American Savings. 


Lowe Addresses Jacksonville Club 


Speaking at a well-attended meeting of 
the Jacksonville (Fla.) Business Men’s 
Breakfast Club, Cecil B. Lowe, General 
Accident, president of the Accident & 
Health Association of that city, told 
what the insurance companies are doing 
in the field of disability insurance, and 
cutlined a number of different forms of 


coverage that are available to meet dif- 
ferent needs. He called attention to 
various schemes for compulsory govern- 
mental health insurance and pointed out 
how other lines of business might be 
adversely affected should such legisla- 
tion be enacted. 


Cites N. Y. Anti-Fronting Rule 


Motor Vehicle Commissioner Mealey 
of New York has cailed motorists’ atten- 
tion to Insurance Superintende nt Pink’s 
ban on authorized companies’ fronting 
for unauthorized carriers in filing finan- 
cial responsibility certificates. Mr. Pink 


has held that a licensed company enter- 
ing into such an arrangement would be 
aiding in effectuating insurance in an 
unauthorized company. Previously the 
New York attorney-general held that 
only certificates of licensed insurers 
would be acceptable for filing under the 
financial] responsibility law. 





Ask New Orleans Bridge Bids 
NEW ORLEANS.—The city of New 

Orleans through the Public Belt Rail- 

road Commission has advertised for bids 


on $9,000,000 property damage and 
$905,000 U. & O. insurance for three 
years from March 25, 1942, on the 


Jefferson 


Mississippi river bridge in 
War 


Parish, just above New Orleans. 
risk is not included. 

The form prepared by the commis- 
sion is non-standard and contains no 
coinsurance clause. The bridge is now 
insured for $6,500,000, with coinsurance. 
Value of bridge is about $12,000,000. 


Otto Kloppenburg, Hartford Accident, 
and Raymond Needham, Glens Falls In- 
demnity, Los Angeles, spoke before the 
San Diego Insurance Exchange on 

“Disability and Accident and Health In- 
surance, 





Order Direct Reading Rate Finder & 
Cancellator, $2. 





| Fire 
| Tornado 
Inland Marine 


Other Bonds ....... 
Corporate Stocks 


CASH . 


Reserve for Losses. . 


Reserve for Commissions... 


E. C. Gordon, Secretary-Treasurer 


EXECUTIVE OFFICES 
916 Walnut Street 
Kansas City, Mo. 


Rent, Use and Occupancy 


United States Government Bonds. . di Shara Wisse dara 
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Stock of The Western Fire I Insurance Co.. eee 
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The Western Casualty and Surety Company 
The Western Fire Insurance Company 





Statement of Condition as of December 31, 1941 


ADMITTED ASSETS 


The 
Western Casualty 
and Surety Co. 


.$1,551,688.10 | 

950,122.11 148,462.00 | 

Nice 247,065.62 37,052.00 | 

ee re ae 459,095.50 | 

tt) | 

GR Si eye en an 199,982.76 | 
766,076.17 207,930.96 

736,439.02 81,192.06 | 

24,688.40 4,476.43 | 

$5,003,379.53 $1,417,010.29 | 

LIABILITIES 
Soa $1,772,594.94 $ 88,617.42 
hee 1,529,193.21 561,312.29 
RRO Oe nner 174,389.03 <a ee 
164,611.00 32,434.00 
_$3,640,788.18 $ 682,363.71 


.$ 750,000.00 


SD shad siadis ice aruats 6 aah wa owes ea ek enews alae 612,591.35 234,646.58 
Surplus as regards Policyholders..................... $1,362,591.35 $ 734,646.58 
TOTAL oe . $5,003,379.53 $1,417,010.29 
Note: Bonds and Stocks are carried ; in 2 above Statements « on ‘basis 
approved by the National Association of Insurance Commis- 
sioners. On the basis of Actual Market Quotations at December | 
31, 1941 for all Stocks and Bonds owned, the Admitted: Assets 
would be increased to. .. $5,063,302.84 $1,419,513.21 
| And the Surplus to Siteviutiien < would in eccannde ORs is ewisews $1,422,514.66 $ 737,149.50 
Premiums Written Since Organization......................$43,450,728.12 
Losses Paid Since Organization............................ 20,004,343.55 | 
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Fidelity and Surety Bonds 
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Accident and Health 


The 
Western Fire 
Insurance Co. 


$ 278,818.58 


$ 500,000.00 





Ray B. Duboc, President 


CENTRAL DEPARTMENT | 
A-1924 Insurance Exchange 
Chicago, Illinois | 
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COMPENSATION 


NEWS OF THE CASUALTY COMPANIES 





Virginia Benefits Increased 


RICHMOND — A _ Dill increasing 
maximum compensation payments from 
$16 to $18 weekly was passed by the 
Virginia legislature. 

The bill to bring employers of seven 
Or more persons under the act, instead 
of 11 at present, was referred to a sub- 
committee. The bill originally specified 
three employes. 


Hold Storm Death Compensable 

NEW ORLEANS—The Louisiana 
compensation act is extended to cover 
injuries sustained by employes during 
windstorms in a decision of the Lousi- 
ana supreme court in sustaining the 
district court in Caddo parish. William 
Crawford, an employe of the Caddo 
De Soto Cotton Oil Company, was 
crushed to death when a warehouse in 
which he was working in Shreveport 
was demolished by a tornado March 
12, 1940. A claim was entered by a 
sister and sustained for $5.85 per week 
for 300 weeks. The company had con- 
tended the tornado was an act of God. 

The court held “that the deceased, by 
reason of his employment, was required 
to be in a building which fell upon him; 
that his death was due to the fact that 
his employment necessitated that he be 
at the place where the accident oc- 
curred and that, therefore, giving the 
compensation act the liberal interpreta- 
tion to which it is entitled, the accident 
arose out of and was incident to the 
employment.” 


State Assumes Risk on Firemen 
LANSING, MICH.—The Michigan 
legislature has passed a measure spe- 
cifically providing that cities need not 
carry compensation covering firemen 
engaged in fire-fighting or kindred duties 
outside their own corporate areas but 
that the state shall assume the risk. 


ASSOCIATIONS 


Predict Increase in Tire Thefts 

SEATTLE—B. H. German, National 
Automobile Theft Bureau, and Capt. 
Peter Olson, Seattle police department, 
spoke to the Casualty Adjusters Asso- 
ciation of Seattle. Both predicted in- 
creased claims difficulties arising out of 
tire rationing. Tire thefts have in- 
creased sharply and the situation will 
probably grow worse. 

Capt. Olson declared that loss of use 
coverage in the theft form has created 
a new moral hazard. Numerous in- 
stances have been uncovered involving 
assureds who have hidden their cars 
and then filed loss of use claims. 





Discuss N. J. Hospital Rates 


NEWARK—At a luncheon meeting 
of the Casualty Underwriters Associa- 
tion of New Jersey, the proposed in- 
creased rates recommended by the New 
Jersey Hospital Association will be 
discussed. 


Pittsburgh Claim Men Elect 

PITTSBURGH—New officers of the 
Casualty Claims Association of Pitts- 
burgh are Robert Lawrence, State Auto, 
president; Frank Stigger, Maryland 
Casualty, vice-president; Adam Hahn, 
Fidelity & Casualty, treasurer, and 
Daniel S. Newman, U. S. F. & G., sec- 
retary. 


Middleton Made Board Chairman 


Frank R. Middleton, National Surety, 
Columbus, retiring president of the 
Ohio Association of Casualty & Surety 
Managers, has been chosen chairman of 
the board. New members of the execu- 


Western Companies Set 
Premium Record in 1941 


Combined premium income for West- 
ern Casualty and Surety and Western 
Fire totaled $4,466,947, compared with 
$3,924,138 in 1940. This is a new rec- 
ord. Loss reserves were increased 
$373,597. Combined _ underwriting 
profit was $113,964. 

Assets of Western Casualty increased 
from $4,494,382 to $5,300,379. Unearned 
premium reserve was $1,529,193, com- 
pared with $1,329,009. Serene increased 
from $493,398 to $612,591. 

Assets of Western Fire totaled $1,- 
117,010 compared with $1,424,884 the 
previous year. Unearned premium re- 
serve was $561,312, compared with 
$548,509. Surplus was $234,646, against 


272,625. 





Bankers Indemnity Reports 

Bankers Indemnity wrote $4,971,625 in 
premiums in 1941, a gain of $238,963. 
The loss reserve at $3,097,515 represents 
an increase of $184,683; and $61,526 was 
added to the premium reserve, which 
now totals $2,306,845. The statutory un- 
derwriting profit was $27,959, and the to- 
tal gain from operations available for 
surplus, after depreciation, taxes, and be- 
fore dividends of $32,000, was $204,578. 
There was added $172,578 to the general 
voluntary reserve, which now totals 
$677,862. Assets of $7,940,431 represent 
a gain of $427,222. 


Shows Premium Gel Gain of $900,000 


Great American Indemnity reports 
premiums written during 1941 of $10,- 
590,746, which was an increase of about 
$900,000 as compared with 1940. Losses 
and claim expenses paid were $4,980,192, 
expenses incurred $4,479,837, trading 
profit $968,468 and gain from underwrit- 
ing $521,318. The assets stand at $20,- 
441,673, premium reserve $4,565,929, cap- 
ital $1,000,000 and net surplus $6,213,079. 


Audit N. Y. Casualty Insurers 

NEW YORK—Outside state depart- 
ments are joining with the New York 
department in its triennial examination 
of several casualty companies. South 
Carolina and Kansas are participating in 
the audit of American Surety and New 
York Casualty; North Carolina and Ne- 
braska are working on New Amsterdam 
Casualty and United States Casualty, 
while Kentucky and North Dakota are 
working on National Surety. 


Reports on First Full Year 


New England Casualty, the running 
mate of the Springfield F. & M. group, 
which was organized in 1940, had its first 
full year of operation last year. Net 
premiums written amounted to $377,228, 
losses and adjustment expenses incurred 
$187,754 or 49.77 percent; underwriting 
expenses incurred $158,751 or 42 percent. 
Premium reserve was $189,370 and loss 
reserve $121,158. New England Cas- 
ualty has representation in 114 agencies 
in New England and New York state. 
During the latter months of 1941 the 
business increased substantially and a 
further reasonable increase is expected 
this year. Assets are $1,696,390, capital 
$750,000 and net surplus $604,177. 


tive committee are: ih Ww. 
Maryland Casualty, Cleveland; R. B. 
De Vore, Hartford Accident, Cincin- 
nati; B. C. Sauer, Fidelity & Casualty, 
Cleveland; F. J. Roelle, Fidelity & De- 


posit, Cincinnati. 


Lorenz, 


The annual dinner meeting of the 
Casualty Insurance Association of 
Washington will be held March 2 in 
Seattle. D. V. Fielding Fireman’s 
Fund Indemnity, is in charge. 


Get more casualty business. Send $1.50 
for year subscription to Casualty In- 
suror, 175 W. Jackson Blvd., Chicago. 


General Casualty, Wis., to 
Write Additional Lines 


General Casualty of Wisconsin, which 
has been writing automobile insurance 
only, will start writing burglary, plate 
glass, public liability and personal auto 
accident March 1. It has increased its 
capital $100,000 and has been licensed to 
write the additional lines. The new lines 
will be in charge of John Meachen, 
formerly with MHartford Accident in 
Madison, Wis., who will divide his time 
between the home office at Monroe, 
Wis., and the Madison office, where a 
new building is under construction. 

The company expanded into Illinois 
the past year and also operates in Wis- 
consin, Minnesota, Iowa and Nebraska. 


Ohio Farmers Indemnity Exhibit 


Ohio Farmers Indemnity passed the 
$2,000,000 mark in assets at Dec. 31, the 
exact figure being $2,018,628. Premium 
reserve increased substantially, being 
$453,413 as compared with $328,772 the 
previous year. Claim reserve is $646,130, 
capital $300,000 as compared with $200,- 
000 the previous year, net surplus 
$596,804. 

Premium income of Ohio Farmers In- 
demnity was $1,082,622, a gain of 
$259,794. 


Home Indemnity’s Annual Report 


Assets of Home Indemnity totaled 
$8,551,753 at the end of 1941, compared 
with $8,043,747 the previous year. Un- 
earned premium reserve increased from 
$1,657,648 to $2,291,983. Capital is $1,- 
050,000, surplus $2,077,856. 


Lee T. Casey, associate editor “Rocky 
Mountain News” of Denver, was elected 
a director of Central Mutual Casualty, 
Kansas City. 





American Bonding.—<Assets, $2,285,293; 
ine., $194,146; unearned prem., $910,125; 
loss res., $552,483. Premiums and claim 
reserves carried by Fidelity & Deposit 
in which all business is reinsured. Capi- 
tal, $1,000,000; surplus, $892,220; inc., 
$40,562. Experience: 

Net Prems. Losses Pd. 


bn) MLC TLE $ 737,231 $ 190,616 
BGG vccecvecscoes 527,278 63,367 
PERSO GIRGS cccccecce 50,237 28,834 


3urglary and theft. 220,771 79,817 





BOR siisntooncies $1,535,517 $ 362,634 


American Casualty, Pa.—dAssets, $5,- 
506,443; inc., $575,688; unearned prem., 
$1,899,502; loss res., $123,848; liab. res., 
$1,027,670; comp. res., $501,176; capital, 
$750,000; surplus, $750,000; inc., $186,270. 
Experience: 

Net Prems. Losses Pd. 


Acciden & health...$ 292,518 $ 116,321 





Auto liability ...... 1,937,776 1,041,069 
Other liability...... 407,242 102,278 
Workmen’s comp.... 911,987 376,584 
PREEMEY svesteeeeven 4 = 
OG vebkeseacewwee k), ieee ee 
Pinte GiAS6..ccccsece 103,494 42,964 
Burglary and theft. 135,965 27,578 
Auto prop. damage.. 716,981 453,093 
Auto collision ...... 38,754 15,074 
Other P. D. and coll. 31,708 6,585 
WOOK. GUE ccccsice —25 2 ww eee 

BOR been cdacees $4,590,944 $2,181,547 


Buckeye Union Cas.— Assets, $3,374,- 
542; inc., $372,879; unearned = prem., 
$1,372,961; loss res., $134,536; liab. res., 
sched. P. basis, $897,186; capital, $300,000; 
surplus, $438,492; dec., $3,580. Experi- 
ence: 


Net Prems. Losses Pd. 





MOCMRORE. .«céeccewsen $ 107,158 $ 33,834 
PO ccdabavewewnnon 24,824 9,044 
Auto liability ...... 1,284,059 405,624 
Other liability ..... 184,386 29,254 
PRMUE kates eeawakene 14,418 1,711 
TOTREGO csccccceses 3,479 429 
PERO GIGS ccvcccces 43,373 17,879 
Burglary and theft. 56,985 17,209 
Comprehensive ..... 241,946 65,854 
Auto prop. damage.. 527,624 316,088 
Auto collision ...... 461.224 238,488 
Other P. D. and coll. 21,269 7,151 
Other auto towing.. 716 164 

i | rr $2,971,461 $1,142,729 


Benefit Assn. of Railway Employes— 
Assets, $2,910,008; inc., $246,818; unearned 


prem., $251,923; loss res., $1,074,974; sur- 


plus, $1,295,268; inc., $159,916; Experi- 
ence: 
Net Prems. Losses Pd. 


Accident & health...$5,582,142 $3,643,326 


Celina Mut. Cas.—Assets, $1,316,680; 
inc., $85,394; unearned prem., $409,292; 
loss res., $99,201; liab. res., $270,357; sur- 
plus, $383,250; inc., $6,567. Experience: 

Net Prems. Losses Pd. 





BORGO. ccccccceses $ 10,320 $ 3,189 
Auto liability ...... 432,874 166,162 
pl errs 16,365 2,569 
CD ast eeescvewsss 215 156 
MEO THEE ccccescce 8,649 1,060 
pe ee eee 1,753 228 
Auto prop. damage. 175,095 96,313 
Auto collision ...... 171,562 105,951 
Other auto comp.... 92,218 27,500 

TREE | indie eanens $ 909,050 $ 403,128 





Conn. General Life—Assets, $319,802,- 
808; ine., $30,354,292; unearned prem., 
$1,152,189; loss res., $2,156,987; non-can. 
A. & H. res., $420,; 353; capital, $3,000,000; 
surplus, $10,876,555; inc., $1, 428, 167. Ex- 
perience: 

Net Prems. Losses Pd. 
ee re $2,123,997 $ 875,838 
SOE + intacweiuasias 2,252,590 1,505,290 
Non-can. H. & A.... 152,350 


Factory Mut. Liab., R. I.—Assets, $14,- 
136,094; ine., $422,269; unearned prem., 
$1,176,843; loss res., $112,178; liab. res., 
$2,268,723; guarantee fund, $250,000; sur- 
plus, $8,739,117; ine., $750,793. Experi- 





ence: 
Net Prems. Losses Pd. 
Auto liability ...... $2,200,842 $§ 628,328 
Other liability ..... 14,207 1,295 
Burglary and theft. 29,322 8,245 
Auto prop. damage. 553,779 199,959 
Auto collision ...... 329,537 88,860 
oo ee eee eee $3,127,687 $ 921,687 


Farmers Auto Assn., Ill.—Assets, $694,- 
031; ine., $87,992; unearned prem, $212,- 
838; loss res., $66,907; liab. res., $123,528; 





surplus, $258,131; ine., $17,714. Experi- 
ence: 
Net Prems. Losses Pd. 
Auto Mability ...... $ 215,689 $ 82,868 
Auto prop. damage.. 71,547 42,713 
Auto collision ..... 305,081 203,474 
WENOr GEO 66 600's08 75,932 25,082 
WOUME wasc0es6esue $ 668,250 $ 354,137 
Home Indemnity — Assets, $8,551,754; 


inc., $508,007; unearned prem., $2,291,983; 
loss res., $525,130; liab. res., $1,809,218; 
comp. res. $107,799; capital, $1,050,000; 
surplus, $2,077,857; dec., $63,719. Expe- 
rience: 

Net Prems. Losses Pd. 


BO ere $ | eae 
Auto liability ...... 2,275,090 $ 935,344 
Other liability ...... 542,392 136,769 
Workmen’s GOMP. .. ccsece 18,679 
PE srccencccsre 285,259 44,495 
a ee eee 169,351 1,595 
PIRES GIGRE sccccass 123,660 50,558 
3urglary and theft.. 279,980 78,270 
Auto prop. damage. 698,510 361,967 


Auto collision ...... 4,400 3,805 
Other P. D. and coll. 17,460 431 





BOGRE sicsvecsiees $4,397,316 $1,631,913 





London & Lane. Indemnity — Assets, 
$6,693,410; inc., $200,042; unearned prem., 
$2,033,217; loss res., $320,135; liab. res., 
$1,249,798; comp. res., $537,071; capital, 
$750,000; surplus, $1,351,802; inc., $130,- 
450. Experience: 

Net Prems. Losses Pd. 





DEE. ic cucicwewa $ 303,813 114,186 
eee 11,847 3,580 
Auto liability ...... 1,165,510 485,970 
Other liability ..... 957,483 218,900 
Workmen’s comp.... 461,840 235,014 
re rr 34,040 31,799 
DT. tcteeunveeeé 150,645 —12,392 
PIRee GIRSS .cscccces 98,016 38,628 
Burglary and theft. 176,166 38,560 
Auto prop. damage.. 344,020 154,175 
Auto collision ...... 19,678 8,390 
Other P. D. and coll. 21,390 3,019 

WOES sacasaewcues $3,344,448 $1,319,829 





National Lloyds, Assets, $450,974; 
dec., $108,321; unearned prem., $196,087; 
loss res., $42,218; surplus, $151,208; inc., 
$1,023. Experience: 

Net Prems. Losses Pd. 

BOER .binccsdsevees $ 138,719 $ 59,882 





New Amsterdam Casualty —Assets, 
$30,756,288; ine., $2,314,257; unearned 
prem., $6,551,011; loss res., $2,383,671; 
liab. res., $5,218,499; comp. res., $4,645,- 
943; capital, $1,000,000; surplus, $6,500,- 
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000; inc., 500,000; reserve for contin- 
gencies, $2,550,198. Experience: 
Net Prems. Losses Pd. 





Accident ...... eoee$ 327,321 $ 107,340 
SG sivssusesuves 30,363 13,554 
Auto liability ...... 3,467,629 ,930,938 
Other liability ..... 2,333,577 637,93 
Workmen’s comp.... 4,026,268 2,063,160 
yo: re ere 977,129 229,570 
Surety ccocccscevces 1,127,865 109,681 
Plate glass ...cccee 287,751 121,587 
Burglary and theft. 588,128 109,760 
Auto prop. damage.. 1,057,155 587,489 
Auto collision ...... 39,709 15,622 
Other P. D. and coll. 214,654 36,741 

$5,368,373 


Total wcccccccsce $14,477,549 


National Mut. Cas., Okla.— Assets, 


$928,835; ine., $173,521; unearned prem., 





$349,529; loss res., $53,576 liab. res., $161,- 
258; comp. res., $136,763; surplus, $151,- 
945; ine., $8,722. Experience: 
Net Prems. Losses Pd. 
DOGO cscvcvossas $ 1,294 § 189 
Auto liability ...... 358,273 129,848 
Other liability ..... 25,436 1,205 
Workmen’s comp. 420,500 207,358 
PIMOS kc keseaccce 5,722 356 
BErety cvccccesecses 30,365 —45 
Plate GIMSS .cccicce 331 313 
Burglary and theft. 1,841 36 
All other auto...... 50,481 30,904 
Auto prop. damage.. 183,526 21,301 
Auto collision ...... 67,300 57,939 
Other P. D. and coll. 5,474 904 
Other auto cargo... 23,117 13,628 
OGRE kb cenducvesas $1,173,661 $ 463,937 


Oregon Auto.— Assets, $608,231; inc., 
$63,763; unearned prem., $217,163; loss 
res., $8,350; liab. res., $60,875; capital, 
$100,000; surplus, $182,722; inc., $12,452. 
Experience: 

Net Prems. Losses Pd. 


Accident auto ...... $ 6,388 $ 2,121 
Auto liability ...... 189,542 56,992 
Surety bonds ........ 7 0 wees 
Auto FTO .ccccssceve 18,159 2,900 
AMtO CHEE sccccccss 16,965 1,213 
COPRS sc cccisveveaees 5,438 1,461 
Comprehensive ..... 6,554 5,007 
Auto prop. dam..... 77,486 30,747 
Auto collision ...... 96,651 46,608 
ee 6,742 1,694 





loss res., $58,618; liab. res., 








$357,279; surplus, $584,286; inc., $26,954. 
Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 717,845 $ 283,782 
Other liability 115,156 24,667 
PIRES GMOS 2.6 026ss0 487,130 233,236 
Burglary and theft. 34,553 9,845 
Auto prop. damage. 265,201 132,520 
Auto collision ...... 5,142 4,206 
CEROF GHRS cncsccs os 24,059 3,937 
WOME Kdsisséetesee $1,649,134 $ 692,497 


State Auto. Assn., Ind.—aAssets, $5,631,- 
397; ine., $430,133; unearned prem., $1,- 
535,555; loss res., $305,015; liab. res., 
$841,970; surplus, $1,400,000; inc., $150,000. 
Experience: 

Net Prems. Losses Pd. 





Auto liability ...... $1,234,518 $ 553,338 
Auto prop. damage.. 594,132 407,832 
Auto collision ...... 1,010,493 623,451 
Auto fire & auto 
theft combined 41,045 27,844 
BE wannneeee nar $3,225,568 $1,745,192 


State Auto Mut., O.—<Assets, $8,857,- 
498; ine., $962,032; unearned prem., $2,- 
415,653; loss res., $274,675; liab. res., $1,- 
(65,045; surplus, $1,796,868; inc., $238,770. 
Experience: 

Net Prems. Losses Pd. 





PEM: tote a wm acing $ 189,458 $ 51,453 
Auto liability ...... 2,291,937 754,931 
Other liability 41,836 7,745 
NE, cccalemmiad whe 7,881 1,020 
hoes... Se ee 3,250 28 
i Se a 41,758 4,952 
PINGS MIAES incckicce 264 151 
Burglary and theft. 303,171 54,575 
2 OE eee ae 248,359 56,188 
Comprehensive ..... 90,292 73,561 
Auto prop. damage.. 846,169 497,22 
Auto collision ...... 1,098,654 560,793 
Other misc. lines.... 16,538 4,822 

RUE. owe ie ulnwica oe $5,179,573 $2,067,451 





_ United Benefit Life—Assets, $19,954,715; 
inc., $2,838,633; unearned prem., $68,091; 
loss res., $124,035; non-can. A. & H. res., 
$74,676; capital, $300,000; surplus, $889,- 
435; ine., $59,645. Experience: 

Net Prems. Losses Pd. 
Accident & health.. -$ 323,238 $ 147,608 





Non-cane. H. & A... 88,026 35,253 
BU acacas cadaee $ 411,264 $ 182,861 


Virginia Auto Mutual — Assets, $501,- 


863; ine., $31,128; unearned prem., $129,- 
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023; loss res., 
comp. res., $13, 
plus, $123,142; 


35; liab. res., $119,100; res., $10,696; liab. res., tal, 
; capital, $42,200; sur- $300,000; surplus, $145,388; ine., $17,174. 

77 Experience: 
Net Prems. Losses Pd. 





Experience: 
Net Prems. Losses Pd. 





Auto liability ...... $ 290,803 $ 169,335 Auto liability ...... $ 27,827 $ 9,833 
Other liability...... 1,783 Se Pe swstenbodeke 318 1,672 
Workmen's comp.... 41,730 ee: BS scavcedtntaerss 2,109 45 
PUD ccswevesvsconcs 6,844 1,828 Auto prop. damage 13,486 888 
ee Pee ee ee 558 426 Auto collision ...... Sa,08e 8 8=—i«CO 
MEOGNGRL 2c bccccceese ee. . sebone - ~ - - 
Auto prop. damage.. 121,505 64,315 oo! Pere we Be 2 15,438 
Auto collision ..... 9,597 7,382 ——— 
Other P. D. and coll. 168 wc esee Western States Mutual Auto., UL 
SU Sveteane deuce 2,123 2,711 Assets, $237,888; inc., $38,651; unearned 
a. 2a prem., $100,721; loss res., $15,793; liab 
BOGE cveddocucean $ 475,326 $ 259,319 res., $43,234; surplus, $67,164; inc., $9,423 
————_. Experience: 
Virginia Surety—<Assets, $667,913; ine., Auto liability ...... $ 99,654 § 26,499 
$84,432; unearned prem., $30,548; loss 10,827 2,362 


BUEO BPG cisascrvvcs 


“Unforeseen events... need not change and shape the course of man’s affairs” 
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Net Prems. Losses Pd 





Bure. and theft, auto 10,556 

Auto prop. damage.. 49,977 

Auto collision ...... 63.019 

me Ge. 6s ka cease 8,600 K 
Total . rivcovese® Benes S 74,699 


Wolfgram to Russell Agency 


Paul W. Wolfgram has become mana- 
ger of the bonding department of the 
George H. Russell agency, Milwaukee, 
succeeding Matson Holbrook, who has 
entered the navy. Mr. Wolfgram has 
been with Fidelity & Deposit in Milwau- 
kee since 1918. 


The Maryland has long been 
one of the first to foster im- 
provements in casualty-surety 
lines. Maryland advertisements 


appear continuously in... 


TIME FORTUNE 
NEWSWEEK 
U.S.NEWS BUSINESS WEEK 


PROTECTION... NEW STYLE 


The changing world brings into vogue new styles 
in protection—for individuals and institutions. 
One of the latest of these developments is in the 
field of banking. 

The new style in protection for banks is a bank- 
er's blanket bond which revises old insuring pzac- 
tice. No longer is the premium determined by the 
average experience of all banks. 


Instead, a bank's own record—its own particular 


ment with a saving... 


loss experience—sets the rate. The better the rec- 
ord the lower the rate. 

An untarnished loss record is now more than 
something for a bank to be proud of. 

Thus, The Maryland, together with other in- 


surance companies, rewards good bank manage- 


and demonstrates its fit- 


ness to serve in the modern American economy. 


Maryland Casualty Company, Baltimore. 


THE MARYLAND 


Practically every form of Casualty Insurance and Surety Bond, for business, industry and the home, through 10,000 agents and brokers, 
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IN CASUALTY FIELD 





Aetna Casualty 
Advancements 


HARTFORD—Four promotions in 
the official staff and five new officers 
are announced by Aetna Casualty. 
Howard T. Knudsen, manager special 
risk department, was elected secretary; 
Field Supervisors L. B. Fowler and 
Amos E. Redding, casualty agency de- 
partment, were elected assistant secre- 
taries; John P. Faude, legal department, 
was elected assistant counsel; William 
W. Ellis, instructor casualty sales 
course, was elected field supervisor. 

The resignation of Assistant Secre- 
tary B. A. Hunt was regretfully ac- 
cepted. 

Mr. Hunt had been with the organ- 
ization 37 years. A native of Albion, 
N. Y., he joined Aetna as a clerk in 
the statistical department. In 1915 he 
became a casualty actuary and in 1922 
he was elected assistant secretary. He 
is a fellow of the Casualty Actuarial 
Society. 





Schuler Joins American Casualty 

READING, PA.—S. Wayne Schuler 
has joined the bond department of 
American Casualty. He will work with 
D. K. Ehnes, assistant secretary in 
charge of the bond .department. Mr. 
‘Schuler has had 26 years’ experience as 
a special agent, as an underwriter, and 
as superintendent of bonding depart- 
ments. American Casualty opened the 
bond department last June. 





S. W. Shepherd to Hartford 


Sumner W. Shepherd, previously cas- 
ualty manager of Travelers at Provi- 
dence, has been promoted to assistant 


manager at Hartford, where, in 1919, he 
first went with Travelers as a casualty 
field assistant. In that capacity he was 
successively transferred to Worcester, 
3oston and Providence. In 1931 he was 
appointed assistant manager at Provi- 
dence, and was made manager in 1939. 
As was previously reported, W. M. Mc- 
Sweeney, formerly assistant manager at 
Chicago, is the new Providence manager. 
Henry H. Bush has been named field 
assistant in the casualty department in 
Houston, where he has been located. 





Forster Is Newark Manager 

NEWARK — Thomas W. Forster, 
for many years in underwriting and 
agency work, has been appointed resi- 
dent manager in Newark of Ocean Ac- 
cident and Columbia Casualty, succeed- 
ing C. H. Oakerson, resigned. 

John F. Smith has been made spe- 
cial agent and will work under Manager 
Forster. He has been in the New 
Jersey field for a number of years. 





Shelby Mutual Shifts 


John B. Hamlin, formerly with Shelby 
Mutual and later with Ohio Hardware 
Mutual, has returned to the Shelby or- 
ganization and will cover Indiana and 
southern Michigan. Blair P. Scott has 
joined the claim department of the com- 
pany at New Britain, Conn. He has 
been with a New York company. 





Due to increased business, the Hard- 
ware Mutuals of Stevens Point, Wis., 
have opened a new office in the Empire 
State building, New York City, under 
the management of R. P. Peterson. 

E. A. Kennedy, Jr., has become a 
member of the Newark underwriting 
staff of Maryland Casualty. He was 


Resident Vice-president 
for Northwest Field 





L. G. Grewe of Seattle, manager of the 
northwest branch office of the Continen- 
tal Casualty, who becomes resident vice- 
president of that company and the Na- 
tional Casualty, was born near Lima, 
O. He became a claim adjuster in Chi- 
cago and while doing that work he 
studied evenings at the Hamilton Col- 
lege of Law and was awarded his degree. 
He returned to the insurance field in 
Chicago after the war but shortly after- 
ward went to Minnesota where he be- 
came a local agent in the Twin Cities. 
In 1928 he returned to Chicago and 
joined the Continental Casualty. For 
the next two years he traveled out of the 
head office as executive special agent. 
Assignment to handle the northwest of- 
fice came in 1930. There are some 300 
agents reporting to the branch serving 
Washington, Oregon, Idaho and Mon- 
tana and Alaska. He is a director of the 
Prudential Savings & Loan Association 
of Seattle. 








formerly with another company in a 
similar capacity in New York City. 





PERSONALS 


E. S. Kelly, claims attorney of Globe, 
Royal and Eagle Indemnity, spoke to 
the Atlanta Association of Insurance 
Women. 

E. V. Mitchell, general counsel of 
Continental Casualty, is vacationing at 
Phoenix, Ariz., and he expects to re- 
turn to his work in about a week. Mr. 
Mitchell had been somewhat under par 
physically and so the vacation was 
partially for health reasons. 

W. T. Nienaber, treasurer of Perkins 
& Geoghegan, Cincinnati general agents 








of Aetna Casualty, was married to Miss 
Ada Lawrence, daughter of Mr. and 
Mrs. J. C. Lawrence of Ludlow, Ky. 
The couple is on a wedding trip at 
Miami Beach. 

Harry K. Coffey, Portland, Ore., 
manager of Mutual Benefit Health & 
Accident and United Benefit Life, has 
been appointed commander of the civil 
air patrol for the ninth district consist- 


ing of Oregon, Washington, Nevada, 
Idaho, Montana, Utah, Hawaii and 
Alaska. 


D. Claude Handy, vice-president of 
Fidelity & Deposit, is on a middle west- 
ern and southern trip. He was visiting 
in Chicago this week and from there is 
going to Memphis. He intends to make 
some Florida visits before he returns. 


President Morgan B. Brainard of 
Aetna Life, entertained officers of the 
four companies at a dinner Monday 
evening, following a custom of the presi- 
dent in entertaining the official staff 
preceding the annual meeting of stock- 
holders of Aetna Life and its affiliates. 

Karl V. Lively of the general agency 
of Bates, Lively & Pearson, who is resi- 
dent vice-president of Aetna Casualty in 
Portland, Ore., received many felicita- 
tions on his 35th anniversary in the in- 
surance business. He started with the 
firm of McGregor, Bates & Lively in 
1907, the name being changed to Bates, 
Lively & Pearson in 1924, 

James P. Glennon, 50, assistant claims 
manager at the home office of Hardware 
Mutual Casualty, Stevens Point, Wis., 
died unexpectedly at his home. 








A war emergency class dealing with 
plant protection and conservation of man 
power for defense industries is being 
started at Wausau, Wis., under direction 
of Fred Braun, vice-president and 
— engineer of Employers Mutual Lia- 
bility. 





Get more casualty business. Send $1.50 
for year subscription to Casualty In- 
suror, 175 W. Jackson Blvd., Chicago. 
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Griffin and Lewis 
Honored; Michigan 
Officers Elected 


DETROIT—Thomas E. Griffin, De- 
troit manager National Surety, and W. 
E. Lewis, Lansing, vice-president-treas- 
urer Michigan Surety, who are celebrat- 
ing their 40th year in the surety field, 
were honored at the annual banquet of 
the Surety Association of Michigan. 
President J. 'S. Fenwick, assistant mana- 
ger U.S. F. & G., presided. 

A resolution was adopted in the form 
of a surety bond signed by the president 
and attested by all members present 
eulogizing the two veterans. 

Mr. Griffin started with the Bankers 
Surety in 1902 while Mr. Lewis began 
with the National Surety in New York 
the same year. Both are past presidents 
of the Michigan association and Mr. 
Griffin is also a past president of the 
Casualty & Surety Executives Associa- 
tion, while Mr. Lewis also served in 
official capacities with the Michigan Ac- 
tuarial Association. 

L. C. Minor, manager American 
Surety, was elected president and H. C. 
Megrew, Fidelity & Deposit, was named 
vice-president. R. L. Crossley, National 
Surety, was elected secretary-treasurer. 
On the executive committee are Mr. 
Fenwick, Roger Quail, Detroit branch 
Standard Accident, and T. A. Eggleston, 
Aetna Casualty. 


New Bond Bill in N. J. 

NEWARK—A new law just enacted 
in New Jersey “permits payment of 
wages by check, provided the employer 
submits evidence of financial responsi- 
bility, which proof may be in the form 
of a surety bond.” The matter has 
been referred to the Towner Rating 
Bureau for rates, and it is anticipated 
that the bond forms will be issued from 
the New Jersey labor department in 
Trenton. 

The Surety Underwriters Association 
of New Jersey followed the measure 
closely from its inception. 


Schedule So. California Dinner 


LOS ANGELES—The annual din- 
ner of the Surety Underwriters Asso- 
ciation of Southern California will be 
held March 6. 

The association has adopted a reso- 
lution identical with that adopted by 
the California Association of Insurance 
\gents, favoring an educational pro- 
gram on the insurance tax constitu- 
tional amendment to be voted on at the 
general election in November. 

The milk distributors bond situation 
Was again discussed. It was decided 
that exact and accurate data can be 
obtained only from home offices. 


Plan Chicago Surety Party 

The February meeting of the Surety 
Association of Chicago will take the 
form of a dinner and sociable evening 
at the penthouse of the Morrison 
hotel, Feb. 9. Instead of a floor show 
a number of games have been arranged 








CLAIM MANAGER AVAILABLE 
17 years’ experience. Thirteen years as H. O. 
and Branch office manager. Multiple lines. Law 
Degree. Admitted to Bar 1924. Prefer Detroit 
er Chicago. Address P-22, The National Under- 
writer, 175 W. Jackson Blvd., Chicago, IIl. 











ASUALTY COMPANY WANTED 

FOR ILLINOIS 
Company contemplating entering Illinois, or one 
already in the state but wishing to reduce its 
overhead and supervisory expense, should be in- 
terested in our agency organization, quality busi- 
ness, and low cost of operating set-up. Address 
P-23, The National Underwriter, 175 W. Jackson 
Bivd., Chicago, Ill. 











with prizes. B. J. Nietschmann, Na- 
tional Surety, is chairman of the com- 
mittee. 


Install at Seattle Dinner 


The Seattle Surety Underwriters As- 
sociation held its annual dinner meeting 
with Louis LaBow as toastmaster. Ken- 
neth H. Warrack, American Surety, was 
inducted as president, along with the 
other newly-elected officers. 


B. & L. Loss in New York 


NEW YORK—Accused of the theft 
of $17,500 from the Yonkers, N. Y., Sav- 
ings & Loan Association, of which he 
had been secretary for several years, 
Charles R. Winkler was held in $20,000 
bail, after preliminary hearing before 
the city court. He is reputed to have 
admitted use of the money in real 
estate speculation. His bond more than 
covers the alleged shortage. 

Employes of building and loan asso- 
ciations are written under a_ blanket 
bond, which indemnifies for  al- 
most every loss save that suffered 
through mistakes by recording officers, 
and the classification is considered so 
desirable that the rates are about the 
lowest for any type of financial cover- 


age. 


Ford Company Drops 
Huge Group Contract 


(CONTINUED FROM PAGE 19) 


more than 125,000 employes. Annual 
premiums paid by the men were nearly 
$3,000,000. The face amount of life in- 
surance was about $200,000,000. There 
was also $15 weekly accident and health 
benefits plus hospitalization and surgical 
coverage. 

Those in the group insurance business 
generally are very much interested in 
the Ford case and are trying to ascertain 
whether it has any deep seated significance. 
There is particular interest in whether 
labor unions are seeking to take the 
management of group insurance plans 
from the hands of the employer and 
make the unions the administrators. 

At the instance of labor representa- 
tives, legislatures in practically all states 
a few years ago included in the defini- 
tion of group insurance a provision for 
permitting cover to be extended to 
members of labor unions. Such provi- 
sion appears in the Michigan law along 
with provisions for insuring associations 
of teachers and also of postal clerks. 

There are a number of reasons why 
groups of labor union employes have 
not been regarded as satisfactory by the 
group writing companies. The pivotal 
point is that under a labor union plan, 
the member presumably would have to 
stand the entire cost of the insurance 
whereas under most group plans the 
employer stands that portion of the cost 
usually that exceeds 60 cents per $1,000 
per month per employe. The actual 
average cost is about 85 or 90 cents a 
month and if the individual assured 
were called upon to make that entire 
contribution, the plan would not appear 
as attractive to him in relation to what 
he could buy in the way of term insur- 
ance On an individual basis. Hence, un- 
less the purchase of insurance were 
made mandatory on members of the 
union, presumably a pronounced adverse 
selection would be made against the 
insurance company that would tend to 
further elevate the cost. 

Another problem is the matter of 
making the group insurance privilege 
available only to those who are actively 
employed and not have it extended to 
inactive members of the union most of 
whom normally would be poor risks. 
Then there are some peculiar problems 
that arise in connection with termina- 
tion of insurance and privilege of con- 
version if the labor union were the con- 
tracting party rather than an employer. 











Condensed Financial Statement 


WESTERN SURETY COMPANY 


Home Office: Sioux Falls, South Dakota 


as of 


December 31, 1941 


ASSETS 
ON Re Oe re ee ee eee $210,705.04 
Building & Loan Certificates (Fully Paid)...... 175,000.00 
er errs ror 30,222.00 


Bonds (Amortized) 


. Jefense nds Pf 00 
Government } Others, 52900212 
Cet Bas cicciccces 183,070.74 762,162.86 
First Mortgage Real Estate Loans.............. 78,337.35 
$1,256,427.25 
nn NEE 25 1 pict nk nahh ab neat asnaaee icon enenn sein 179,356.65 
Premiums in course of collection (Under 90 days)......... 106,499.90 
Accrued Interest and Miscellaneous Assets............+0+5 33,972.36 


ROE IES Us Ce Eee $1,576,256.16 


Total 
LIABILITIES 
Reserve for Unearned Premiums............... $289,875.93 
Reserve for Anticipated Loss...............000- 379,402.89 


Reserve for Tax and other liability.... 120,849.96 


fe 


790,128.78 
Policyholder’s Surplus 


ee EE 5 ccm cummbewcanhvkeed conmeneee $500,000.00 
PRE 5 LS khy sities otndantthsavekewxcaanne 286,127.38 
786,127.38 
Total Kyi WOES wk Ke aes Re aed wake sede nteweak tee 


One of America’s Oldest Bonding Companies 


Chicago Office: Insurance Exchange Building, 
175 West Jackson Boulevard 


Underwriters in Chicago Office have authority to accept reinsurance, and 
can give good reinsurance service. 


















Yours for 
more business! 


OUR PREFERRED RATES 
AND MANY BUSINESS- 
GETTING SALES FEATURES 
CAN BE "YOURS FOR MORE 
BUSINESS.” 


(A postcard will bring you full details.) 








[|TILITIES [NSURANCE COMPANY 


ST. LOUIS, MO. 








Direct contracts available for conservative 
and successful agents in Illinois, Indiana, 
Missouri, Ohio, Nebraska, Colorado, 
Oklahoma, Kansas, Tennessee and Texas 
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Because the labor union is a rather 
nebulous institution in many respects, 
the insurance companies feel that they 
would not have the security of the con- 
tracting party that they do have with 
an employer. 

Despite all these obstacles it appears 
that the insurance companies are defi- 
nitely interested in seeing what can be 
done to salvage the Ford case and if 
|an arrangement is perfected its implica- 
tions will be studied closely. The pos- 
sibility is suggested that the union 
might foster some sort of an insurance 
company of its own to be the nominal 
insurer but that the liability would be 
passed on by way of reinsurance, 

Some group men have expressed sur- 
prise that the Ford company could get 
away with canceling its group plan with- 
out causing a strike. There are many 
plants where group insurance is so 
popular that arbitrary cancellation of it 
would be the signal for an immediate 
walkout. That there was no such reac- 
tion in the Ford case may be due in 
part to the relatively short length of 
time that the plan was in effect. 





Safety Council Elects 


MINNEAPOLIS — The Hennepin 


County Safety Council has elected 
Ward Senn, local agent, president; 
George K. Belden, Fred L. Gray Co., 


vice-president; and Thomas G. Linnell, 
general agent, retiring president, chair- 
man executive committee. Waldo Har- 
dell, Charles W. Sexton Co., and Alexis 
Caswell, secretary Insurance Buyers 
Association of Minnesota, are executive 
committeemen. 


Dunn Slated for President 

LOS ANGELES—The nominating 
committee of the Southern California 
Fire Underwriters Association has se- 
lected the following slate: President, E. 


W. Dunn, Selbach & Deans; vice- 
president, Vincent S. Kerans, Corroon 
& Reynolds; secretary, E. E. Harris, 


Hartford Fire. 


Mitchell Resigns From Mo. Post 


T. C. Mitchell, Jr., assistant actuary 
of the Missouri insurance department, 
has resigned and it is expected that he 
will take an insurance position. 

Arthur R, Thompson, Jr., has been 
appointed to succeed Mr. Mitchell to 
assist in the actuarial department. Mr. 
Thompson formerly practiced law in 
Kansas City and Warrensburg, Mo., is 
a graduate both in academic degree and 
law from the University of Florida. 


Talks on Poison Gas 


Characteristics, effect, and treatment 
for the various kinds of poison gas were 
discussed in an address given by Major 
Louis Carp, U. S. Army Medical Corps, 
Governors Island, sponsored by the In- 
surance Society of New York. Major 
Carp has made a study of the poison 
gas used in warfare and it goes back to 
the last war when he was a specialist 
in the treatment of gas victims in 
France, 


Chicago Managers to Meet 
The Association of Casualty & Surety 
Managers of Chicago will meet Feb. 20. 


school at Hurley, 
S. D., was completely destroyed by fire 
with an estimated loss of $100,000. The 
blaze may have started in the fan vent- 
ilating room. 

Get more casualty business. Send $1.50 
for year subscription to Casualty In- 
suror, 175 W. Jackson Blvd., Chicago. 


The consolidated 





S. ALEXANDER BELL 


Associated with 


BAUMANN, FINNEY & CO. 


Certified Public Accountants 
Insurance Accounting, Audits and Systems 
208 South La Salle Street, Chicago, Illinois 





Telephone: Central 1370 
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Vateown Remon of 
Sault Ste. Marie Dies 














JOHN P. OLD 


John P. Old, 67, prominent local agent 
of Sault Ste. Marie, Mich., and a former 
president of the Michigan Association 
of Insurance Agents, died after being 
stricken with a cerebral hemorrhage 
while attending a service club luncheon. 

Mr. Old was a pioneer in agency or- 
ganization activities in Michigan, hav- 
ing served as state association president 
in 1915 and having maintained an active 
interest in organization affairs virtually 
throughout his long career. He was for 
many years a member of the govern- 
ing committee of the association, and 
his son, John P., Jr., has maintained the 
family connection, being at present a 
member of the state association execu- 
tive committee. The younger Mr. Old 
has been associated with his father in 


the agency for a number of years. 


Mr. Old, 
ally active in civic 
ternal and club circles. 
as governor of the 18th district of 
Rotary International, was a past com- 
mander of the Knights Templar and 
was a grand officer of the state com- 
mandery. 


the veteran, was exception- 
affairs and in fra- 
He had served 


Private Flying Further Curtailed 

Private flying activity has been sup- 
pressed even more drastically than it has 
been since the Pearl Harbor attack 
through the promulgation at Washington 
the other day of provisions for certifica- 
tion of all airports. These regulations 
come on top of the previous regulations 
governing private flying and the result is 
likely to be that this type of flying will 
be suspended very largely for some time. 
The certification of airports may require 
some time. It is anticipated that a good 
manv private flyers will suspend their 
liability insurance and crash coverage 
while the planes are not in use but they 
will, of course, continue to carry insur- 
ance against the hazards to which the 
plane is subject while in the hangar. 
Matthews, 61, local agent at 
Haviland, Kan., for over 25 years, died 
there. His son, W. A. Matthews, has 
taken over the agency. 


PAYROLL AUDIT SERVICE 


K. L. PEARCE COMPANY 


— Audits Since 1920 — 


PROMPT — COMPLETE 





B. E. 








Iowa, Michigan, Missouri, 
Minnesota, Dakotas, Nebraska, 
Illinois. Indiana. 

330 So. Wells 
Chicago, Ill. 


403 Keossauqua 
Des Moines, Ia. 
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Par Div. Asked 

Gt. Amer. Ind.. 1 .20 10% 

STOCKS BAMA K cccccce 10 1.00** 11’ 12 
Hanover Fire. 10 1.20 26 27% 





Hartford F ire.. 10 2 +o 84 .. 
> v 5 .60 28 30 
By H. W. Cornelius, Bacon, Whipple & aon . MA oT 3 : 00* 71 73 
Co., 135 So. La Salle St., Chicago, at Maryland Cas.. A. 2% 3 
close of business Feb. 9, 1942. Mass. 3onding.. 12.50 3.50 54 56 
F 3 i Askea Mer. (N.Y.) Com. 5 2.00* 45 48 
Aeten tee... Cae a ae Ge Gee ....:. 10 1.00 23 25 
Aetna Fire .... 10 1.80* 52 54 Natl gg eee 10 2.00 5 57 
Aetna Life ..... 10 1.40% 25% 27 Natl. Liberty 2-40 1% 8 
Amer. Alliance. 10 1.20* 22° 23% Natl. Un. Fire.. 20 ».00* 160 165 
Amer. Equitable 5 1.00 19 201%, New Amst. Cas. 2 87% 18% 19% 
Amer. Home.... 10 hte 5% 61%, New Hampshire 10 - 1.80* 43 45 
Amer. (N. J.).. 2.50  .60* 13% 14% Northern (N.Y.) 12.50 5.00* 93 96 
Amer Surety .. 25 2.50 47 49 North River. eee 2.60 1.00 23 24 1% 
Automobile .... 10 1.40* 36 38 Phoenix, Conn.. 10 3.00* 83 86 
Balt. Amer. .... 2.50 .40* 7 7%, Preferred Acci.. 5 1.00 15 16 
eee 100 21.00* 580 610 Prov. Wash.... 10 1.40% 33 35 
Camden Fire... 5 1.00 21 22 St. Paul F. & M. 62.5010.00* 268 275 
CAFOHMe ..ccs. 10 1.40* 26 28 Security, Conn.. 10 1.40 38% 40 
Conti. Cas. .... & 1.50* 30 314% Sprefid. F. & M. 25 4.75* 113 117 
Contl., N. Y. 2.50 2.20* 39 41. Standard Acci.. 10 2.50 48 50 
Fidelity-Phen... 2.50 2.20* 3 41 Travelers ...... 100 16.00 368 380 
Fire Assn. ..... 10 2.50* 59 62 U. &. Fite.ccecs 4 2.00 45 47 
Firemen’s (N.J.) 5 .40 9 10 U. S. F. & G.. 2 1.25% 25 26 
Franklin Fire... 5 1.40* 27% 29 *Includes extras. 
Gen. teinsur... 5 2.00 239°°~— «44 **Canadian funds. 
Georgia Home.. 10 1.20* 24 27 enccseseeneneens 
Glens Falls ... 5 1.60 43 Have you seen the Insurance Buyers’ 
Globe & Repub. 5 50 10 Digest? ‘Write The National Underwriter 
Gt. Amer. Fire. 5 1.20* 27 for sample copy. _ 





It's the unexpected 


CATASTROPHE 


that “upsets the 
apple-cart’ for the 
Self-Insurer ! 


There is a definite need for 
*‘Excess’’ Insurance to cover 
the over-load of risk. 


Ii you have lost premium income be- 
cause some of your accounts have 
become self-insurers, remember 
this: Most companies, large enough 
to self-insure against ordinary, 
“average” risk, could not stand the 
financial strain of a catastrophe. 
That’s why practically every self- 
insurer is a prospect for “Excess” 
coverage. 


For years our organization has spe- 
cialized in excess insurance fitted to 
the risk. Our contracts are under- 
written by the oldest, largest and 
most experienced underwriters of 
“Excess” coverages. Solicit 
those accounts you know 
have need for this type of 
coverage and we will help 
you add to your premium in- 
come and render your client 
a real service. 


R. N. CRAWFORD ¢ CO., Inc. 


120 So. La Salle St., Chicago. Tel. Randolph 0750 


Headquarters for ‘OUT OF THE ORDINARY” Contracts 


e AMERICAN 


RE-INSURANCE CO. 


Robert C. Ream, President 
99 John Street 


DECEMBER 3lst, 





New York 





1941 






$2,000,000.00 
4,935,033.50 
500,000.00 
4,824,318.79 
3,891,161.37 
16,150,513.66 


CAPITAL 

Surplus ‘ 
Voluntary Contingency | Reserve 

Reserve for Losses 

All Other Liabilities 

TOTAL ADMITTED ASSETS — 


NOTE: Securities carried at $354,812.50 in the 
above statement are deposited as required by law. 


CASUALTY « FIDELITY « SURETY 
Re-Insurance 


































Co) 
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Premiums on Principal Lines in 1941 





Net premiums and net losses paid on 
lines on which $1,000 or more were writ- 








ten in 1941 are given below. Extended 
AETNA FIRE 

Net Prems. Losses Pd. 
Pe. scsi cereseduwe $13,537,887 $4,922,645 
Tornado-windstorm.. 722/006 311,962 
Sprinkler leakage .. 61,898 15,307 
Riot and Explosion. 214,966 1,786 
Earthquake ........ 25,885 2,585 
ere eee 619,595 360,353 
Motor vehicle ...... 7,040,806 3,693,259 
Ocean marine ...... 2,937,465 883,788 
Inland marine ..... 20 20,933 734,643 
pS”. i 162,141 82,607 
Other lines—rain.... 22714 18,101 
Extended coverage... 1,085,916 284,886 

ANCHOR 

Net Prems. Losses Pd 
PG. ssaccctemeh ans $ 338,413 $ 151,142 
Tornado-windstorm. 9,260 5,484 
Riot and explosion.. 1,505 S 
Earthquake seas... a. atenkaes 
Motor vehicle ...... 132,13 65,750 
Ocean marine ...... 142,5 47,119 
Inland marine ..... 136,14: 56,553 
Extended coverage.. 35,50 10,933 

AUTOMOBILE 

Ee wchwadn ces inmiud $5,643,329 $1,843,070 


109,846 


Tornado-windstorm.. 170,480 


Sprinkler leakage... 20,999 
Riot and explosion. 8,641 
Earthquake ........ 9,550 
Motor vehicle ...... 4,661,686 5 
Ocean marine ...... 2,910,246 ie ‘076, 707 
Inland marine ..... 2,920,623 1,000,940 
pS er 111,002 55,32 
Extended coverage.. 511,646 130,664 
BUCKEYE UNION FIRE 


a Ree ere. 170,775 $ 4 
Tornado-windstorm.. 13,968 
Motor vehicle ...... 41,615 4 


Inland marine 
Extended coverage.. 


FAGLE 


STAR 





Se Pe $1,261,016 $ 610,759 
Tornado-windstorm.. 36,117 37,448 
Sprinkler leakage... 4,210 1416 
Riot and explosion. 10,318 526 
Earthquake ........ oe 
Hail on growing 

ee ee 12,441 11,684 
Motor vehicle ...... 248,812 149,579 
Ocean marine ...... 1,259,903 358,942 
Iniand marine ...... a ee ae 54,722 
Other lines—rain... 3, 5,287 
Extended cover 118'837 32,844 


EQUITABLE FIRE, 8S. C. 





| Ee ee: $ 234,960 $ 79,664 
Tornado-windstorm,. 6,977 1,735 
Extended coverage.. 15,607 1,178 
EXPORT 
ke aa ee ee ee eR S 22,386. 3 2,180 
Ocean marine ...... 202,417 47,319 
Inland marine ..... 64,238 121 
Extended coverage.. 3,109 1,742 
FIRST NATIONAL, WASH. 
ee eee $ 458,462 $ 106,264 
Tornado-windstorm.. 17,904 10,4 
Motor vehicle ...... 206,445 136,191 
Inland marine ..... 1,296 227 
Extended coverage... 65,406 13,551 
GENERAL OF AMER. 
Pee are $5,487,606 $1,793,030 
Tornado-windstorm.. 227.419 ak ee ae 
Sprinkler leakage... 15,112 157,573 
Riot and explosion.. 40,748 2,283 
Earthquake ........ 17,991 2,315 
Motor vehicle ...... 2,224,510 991,130 
Ocean marine ...... Sn ppekeas 
Inland marine ..... 609,606 272,403 
Extended coverage.. 729,113 169,441 
INTER-OCEAN REINSURANCE 
i Ser eee rere $2,023,284 $ 852,025 
Tornado-windstorm. 299,063 272,221 
Sprinkler leakage. 1,442 
tiot and explosion. 3,213 
Earthquake ........ 21 
on Ere 172,070 
Motor vehicle ...... 222,860 
Inland marine...... 165,457 
CeMer S08 6c cscaicec 49,323 
LAFAYETTE FIRE 
ce Oe ae 108,659 $ 23,307 
Tornado-windstorm. 9,300 892 
Motor vehicle ...... 2,008 322 
SPR SEO oa. vie oe 7,959 118 
NATIONAL SURETY MARINE 


te tO MP $ 34 
182,191 


8 kee aed $ 808,432 $ 291,719 
Tornado-windstorm. 21,818 15,587 
Sprinkler leakage 3,169 2,871 
Riot and explosion. 23,635 16 
ERS aes 41,002 10,749 
Motor vehicle ...... 917,875 472,032 
Ocean marine ...... 51,142 9,792 
Inland marine ...... 95,075 47,318 
icc, Sr 1,422 83 
Other lines, rein.... L076 = at so ces 
Extended coverage. . 69,556 16,394 
PRUDENTIAL, OKLA. 

‘ (All business reinsured) 
Re aE 98,655 22,484 
Tornado-windstorm. 36,589 14,557 
Motor vehicle....... 54,793 33,988 
Personal property.. 2,923 1,540 








coverage experience is included as a sep- 
arate item in convention § statement 
blanks this year for the first time. 


PROVIDENCE WASHINGTON 


isc es semeeve we $3,360,626 $1,291,669 
81,336 63,044 


Fire . 
Tornado-windstorm. 


Sprinkler leakage 13,857 2,818 
Riot and explosion.. 52,108 1,208 
Earthquake ........ 5,709 54 
DE tacusesaccnwsve 102,505 55,749 
Motor vehicle ...... 1,136,728 534,434 
Ocean marine ...... 1,774,526 491,365 
Inland marine ..... 988,783 424,162 
Aircraft & Auto P.D. 929 68 
Extended coverage. 278,177 72,309 


REPUBLIC, TEX. 


Ls BREUER CET EL Ty $2,52 


$ 704,589 
Tornado-windstorm. 3,92 


Sprinkler leakage .. an | “eee 
Riot and explosion.. 4,215 437 
Earthquake ........ 8,608 
Motor vehicle ...... 801,194 
Inland marine ..... 21,243 





Extended coverage.. 393,442 








SELECTED RISKS FIRE 
ig SC Oe eT Tee eT 13,349 $ 4,624 
Motor vehicle ...... 100,504 23,109 
STANDARD, CONN. 
i, ee ee $1,715,892 $ 598,702 
Tornado-windstorm. 46,912 33,116 
Sprinkler leakage 5,¢ 1,731 
Riot and explosion. 29,260 —286 
Earthquake ........ 1,479 eee 
Motor vehicle ...... 105,814 37,887 
Inland marine ...... 416,792 142,448 
pe Perr rer ee 15,857 7,903 
Extended coverage.. 176,544 45,645 
STANDARD, N. Y. 
PIO: cb nse cibawew deen $1,466,556 $ 662,249 
Tornado-windstorm. 5, 73,658 
Sprinkler leakage .. 907 
Riot and explosion.. 276 
Earthquake .....c- S2t 8 =e os 
Motor vehicle ...... 2,008,508 988,114 
Ocean marine ...... 570,163 115,937 
Inland marine...... 68,155 31,839 


Extended coverage... 190,418 


STATE FARM FIRE, ILL. 





DIGG. aco cesaseses ex 407,679 $ 114,522 
Tornado-windstorm. 10,449 9,937 
Pree reer 110,751 38,801 
Motor vehicle ...... 73,030 32,928 
Inland marine ..... 2,172 2,696 
Extended coverage.. 99,889 29,291 
WORLD F. & M. 
PIO 6.00 685d4545 60-44 $1,101,092 $ 344,616 
Tornado-windstorm. 36,217 14,835 
Sprinkler leakage .. 5,070 1,021 
Riot and explosion.. 34,472 178 
BarthaGuake ...ccece La)  seeeee 
co | Pere rrrr eres 140,007 72,532 
Motor vehicle ...... 514,149 308,516 
Ocean marine ...... 246,053 48,385 
Inland marine ..... 133,168 38,810 
SRE se eecnssececes 5,078 1,849 
Extended coverage 78,497 16,087 


Opposition Is Strong to 
Taxing Income of 
Outstanding Municipals 


WASINGTON—The first steps to- 
ward eliminating the exemption from 
taxation now enjoyed by state bond is- 
sues may be taken by Congress in the 
writing of the 1942 revenue bill. 

Because of the need for new money, 
the Treasury Department, which as late 
as last year saw no reason to disturb 
the situation, now is recommending that 
all future issues of such bonds be made 
taxable. 


Committee Against Change 


The department, it is understood, 
would like to see the tax exemption 
wiped out altogether, but the House 
Ways and Means Committee is repre- 
sented as against any interference with 
outstanding issues, by a big majority. 

It is expected that in the writing of 
the new bill consideration will be given 
to this question. It is believed prob- 
able that a provision will be incorpo- 
rated in the measure providing that fed- 
eral taxes shall apply to the net income 
derived from all future issues of now- 
exempt securities. The federal govern- 
ment itself has taken the first step in 
that direction by eliminating the tax ex- 
emption on its own bonds. 

Thus, issues of both federal and state 
tax-exempt bonds now outstanding 
would lose none of their privileges, but 
there are indications that if the states, 
in retaliation for the elimination of the 
exemption, attempt to impose taxes on 
outstanding federal bonds the Treasury 
will fight the matter in the courts. Sim- 


ilarly, it is anticipated, if the govern- 
ment attempted to collect taxes on out- 
standing state bonds, the states would 
make a similar fight. 


No Insurance 
Loss on Normandie 


No loss to underwriters is involved in 
the Normandie fire and capsizing. In- 
surance would have terminated when the 
ship was taken over by the United States 
government, which does not insure any 
of its property, but no American in- 
surers had been on the risk for some 
time prior to the vessel’s changing 
hands. 

While the Normandie was operating 
on its regular runs the American hull 
market had a slice of the coverage but 
because of the ship’s huge value and the 
limited world capac ity for hull insurance, 
the major share of the vessel’s value was 
necessarily carried by the French gov- 
ernment. While the Normandie was 
tied up in New York her owners de- 
cided to drop the coverage carried in 
the United States and British markets. 


Rhode Island Again 
Writes War Risk Covers 


Rhode Island 
of bombardment 
limited scale because 
in reinsurance capacity due to London 
Lloyds getting out of the land war risk 
business. However, Rhode Island has 
developed a certain amount of domes- 
tic reinsurance capacity. 

In the midle west and other areas 
where it has not written bombardment 
insurance extensively Rhode Island 
will take risks as high as $200,000 on 
fire-resistive structures but in the east 
and on the Pacific Coast limits will be 
much lower and the amounts it can ac- 





has resumed the sale 
insurance, but on a 


of the drastic cut 


cept will depend on how much _ busi- 
ness it already has on its books in 
those localities, as it is necessary to 
keep in mind total liability in any 
given section. In some areas Rhode 
Island is already loaded to its full ca- 
pacity and will take no more risks. 


Insurance Advice Is 
Given to Bakery Operators 
NEW YORK—Bakery operators 


should take more care to see that they 
buy their insurance through a qualified 
expert, according to an article in the 
Jan. 5 issue of “Bakers Weekly” written 
by Arthur Roberts, New York City ac- 
countant, His researches have shown 
him that too many bakers buy their cov- 
erage hit or miss, purchasing some parts 
of it from one source and some from 
another. As a result they are frequently 
underinsured without knowing it and 
also paying for coverage which they 
don’t need, such as insuring a structure 
for more than its replacement value. 
“Every clause in your insurance policy 
means something or it wouldn’t be 
there,” the article points out. “You must 
live up to them or you may never live 
down the loss. Often a few words carry 
great importance and are placed there 
purposely because they affect the rate.” 


Mr. Roberts calls particular attention 
to U. & O., saying that “if you pay for 


fire protection you may as well go the 
whole hog because when a partial fire 
occurs the loss through business inter- 
ruption may run more than the fire loss 
and partial or small fire losses make up 
the greater percentage of all losses.” 


Fear Loss of Seasoned Men 

NEW YORK—Company executives 
are concerned over the prospective loss 
of seasoned field men who may be called 
into military service under the next 
draft. The operating routine in many 
offices was upset when the younger men 
left either for military service or for 
work in war industries. Now that men 
of older ages will be subjected to the 
call, the situation for the companies is 


Fhe irst Hull War 
Risk Rates Given 


Under New Plan 


NEW YORK—The maritime commis- 
sion has approved all but seven of the 


32 hull war risk rates promulgated by 
the American Marine Insurance Syndi- 
cate. For the seven routes for which 
the commission rejected the syndicate’s 
rates the commission quoted a lower 
schedule. 

This is in line with the recently an- 


nounced plan to provide stabilized rates 
reasonable the future 


ior a period in 
rather than on a day-to-day basis, 
thereby enabling ship operators to de- 


termine their freight surcharges on a 
month-to-month basis. Under the plan 
the commission scrutinizes the hull syn- 
dicate’s schedule of rates and where the 
rate which the underwriters feel is nec- 
essary is higher than what the gov- 
ernment feels should be charged to as- 
sure the free flow of essential goods 
the commission offers coverage direct to 
the operators at lower rates. 


Rate Schedules Compared 


In some cases the commission’s rate is 
lower than the syndicate’s, while in oth- 
ers of the seven schedules the rate is 
the same but the period covered is 
longer. For example, the 30-day rate 
for voyages between U. S. Atlantic ports 
and the west coast of South America 
via Panama is 1% percent in the syn- 
dicate and 1 percent in the commission, 
On the other hand, for voyages between 
U. S. Gulf ports and the north coast 
of South America, not beyond Param- 
aribo the rate is three-quarters of 1 per- 
cent for both commission and syndicate 
but the commission gives 45 days’ cov- 
erage on Pacific coastwise voyages, in- 
cluding Alaska not beyond Cape Spen- 
cer. The commission’s lowest rate is 
also one-half of 1 percent, for 30-day 
coverage on Pacific coastwise voyages, 
Vancouver to Balboa. The highest rates 
in the syndicate schedule are on voyages 
around the cape of Good Hope, the top 
rate being 10 percent for a single voyage 
from U. S. Atlantic ports to Mediter- 
ranean ports in Palestine, Syria, and the 
South coast of Turkey, not beyond Mer- 
sin. The rate is for the round trip. 


Continue to Woo 
Self Insurers with 


Tax Argument 

NEW YORK—A number of self-in- 
surers are coming back into the insur- 
ance fold, not through dissatisfaction 
with their operations, but because of the 
tax situation. 

Concerns can take credit for premiums 
paid for insurance as a business expense 
but cannot do so in the case of reserves 
which they put into a self-insurance 
fund, While they can take income tax 
credit if they have a loss and pay it out 
of the self-insurance fund the net result 
is usually that they pay heavier taxes 
than they: would by paying the premium 
to an insurance company. 

The feeling is that with taxes. going 
higher any possible underwriting advan- 
tage to maintaining a self-insurance fund 
will be more than offset by the tax dis- 
advantage of the plan. 


more serious, for it may mean the loss of 
seasoned field and office employes, whose 
replacement will prove difficult. Apart 
from the technical knowledge which sea- 
soned men possess, they are particularly 
valuable because they know so intimately 
the policies of their companies which can 
only be gained after years of association. 


Harold A. Joselin, 59, Canadian man- 
ager of New York Underwriters, died 
in Toronto. 
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Ideas on “War Time” 
Effect on Policies 
Are Revised 


INDIANAPOLIS—tThe Indiana de- 
partment received a ruling from the 
attorney-general that war standard 
time will be considered as applying in 
Indiana. Governor Schricker of In- 
diana issued a proclamation declaring 
war standard time as standard time 
for Indiana several days ago. 

Many inquiries have been received 
by the insurance department and all 
inquirers are being advised that war 
time will be regarded as “standard 
time” as relating to insurance policies. 
Exception has been taken in some 

quarters to the theory advanced in THE 
NATIONAL UNDERWRITER last week that 
the time for inception and termination 
of liability under insurance contracts 
would continue to be the time that 
prevailed in this country prior to 2 a.m. 
Monday, rather than the new war time 
that now exists. Those who take the 
position that the new time is the official 
insurance policy time cite the phrase- 
ology of the act of Congress which got 
everybody out of bed in a blackout Mon- 
day morning which is that standard 
time shall be advanced one hour. They 
contend that what we have in the 
United States today is new standard 
time fixed by act of Congress rather 
than the customary daylight savings de- 
vice of setting the clock ahead an hour. 

The National Board is studying the 
question and General Counsel J. H. 
Doyle intends shortly to issue a state- 
ment. 

As Congress has jurisdiction only over 
interstate business and as several states 
have their own definition of standard 
time, the question has been raised as 
to which law would apply on an intra- 
state contract. Massachusetts followed 
the practice during daylight saving 
periods of making its standard time con- 
form to daylight saving time and pre- 
sumably it and other states will proceed 
to designate war time as standard time. 


INTEREST ON PACIFIC COAST 


SAN FRANCISCO—Although the 
California standard form of fire policy 
does not contain the phrase “standard 
time,” some of the endorsements fre- 
quently do and the policy used in Ore- 
gon uses that phrase. Therefore coast 
managers are awaiting advices from the 
National Board as to how the time ele- 
ment in policies is to be interpreted 
under the war time law. 





New Brokers Organization 
Formed in New York State 


NEW YORK—Formal incorporation 
of the Brokers’ Association of New 
York state, which has been quietly in 
process of organization for several 
months, was effected Monday. There 
is no intention on the part of the new 
organization to encroach upon the ac- 
tivities of existing broker associations. 
Its main purpose is to represent bro- 
kers in state matters and cooperate with 
the National Association of Insurance 
Brokers. 

Directors are W. E. Day, Syracuse; 
C. L. Despard, A. N. Fowler, S. S. 
Gray, Courtland Otis, all of New York 
City; R. E. Friedlich, Rochester; H. C. 
Gott, Albany; E. P. Schaefer, Mt. 
Kisco and G. E. Spitzmiller, Buffalo. 

Membership is on an individual basis 
with annual dues limited to $10. 


Withdraw Far East Cargo Rates 


NEW YORK—Marine underwriters 
have withdrawn from their published 
schedules the rates on cargoes between 
this country and Far East points east 
of Calcutta. Rates are still available 
on requests however. As a practical 
matter the action affects only Burma 











DIST. OF COLUMBIA 


A * DIRECTORY ° OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


INDIANA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 

H Hnes—Representing Companies only 
Established 1921—Twenty-four hour yt sa 

» 0. C., eases Bidg., Phone Met. 
ie iy Va, Mutual Bldg., Phone Dial 3-8359 
Balto, Md., Mercantile Tr. Bidg., Ph. Lexington 6220 
Winchester, Va., Masonie Bidg., Phone Win. 3858 
Hagerstown, Md., Wareham Bidg., Phone Hag. 798 











ILLINOIS 


CENTRAL ADJUSTING CO. 


Consolidated Bidg. Indianapolis, Ind. 
BRANCH OFFICES: 
EVANSVILLE HAMMOND 
414 Old Nat'l Bank 407 Lioyd Bids. 
T WAYNE SOUTH BEND 
a55 Cinesis Tower 711 Odd Fellows Bids. 
MUNCIE TERRE HAUTE 
3804 Western Reserve 6 Ball Bidg. 
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Adjusters 
Company Claims Since 1920 
175 W. Jackson Blvd. CHICAGO 
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JAMES J. HERMANN 
COMPANY 
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ADJUSTERS 
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INSURANCE EXCHANGE BUILDING CHICAGO 








PHONE HARRISON 3230 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 
Insurance Exchange Building, 
175 W. Jackson Blvd. 
Chicago 








ESTABLISHED 1919 


JOSEPH RICE AND COMPANY 


ADJUSTERS—ALL LINES 
INSURANCE EXCHANGE BUILDING 
CHICAGO 








WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


Chieage 
Les Angeles Detroit 
Seattle 








Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 
175 W. Jackson Blvd. CHICAGO 





INDIANA ADJUSTMENT 
COMPANY 


136 E. Washington S 
INDIANAPOLIS 
AUTOMOBILE AND CASUALTY 
Resident Adjusters at 
Evansville, Fort Wayne, Terre Haute, In- 
dianapolis, South Bend, | men and Louis- 

le, Ky. 








EUGENE McINTYRE 
Adjustment Co. 
All Lines of Stein. Casualty and 
Inland M 


Eight East Market Street 


Indianapolis 
Branch Offices: Muncie, Ind., and 
Terre Haute, Ind. 





KANSAS 





THARP ADJUSTING CO. 


Fourth National Bank B 
Business Phone 5-1668 
Night Phones gg tec 0492—4-5666 


ichita, K. 
AUTOMOBILE_CASUALTY— 
OMPENSATION 
_ Member National Association 








MARYLAND 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
4 Roce Renreveation ) my ny only 
Establicned 1921—Twenty-four hour Service 
Balte., Md., Mercantile Tr. Bidg., Ph. Lexington 6220 
Hagerstown, Md., Wareham Bidg., Phone 
Washi D wi 


Richmond, Va, Mutual Bidg., Phone Dial 8-8359 
Winchester, Va., Masonie Bidg., Phone Win. 3858 





MISSOURI 





THOS. R. TADLOCK 


Insurance Adjuster 
For companies only 
All lines—20 years experience 
916 Walnut St. Bldg., Kansas City, Mo. 





NEBRASKA 








PEORIA 


Angus B. Ferdinand 
1046 Jefferson Bldg. 
Established 1923 
Licensed and Bonded 
SECRET SERVICE DEPARTMENT 


JUDD W. CROCKER CLAIM 
DEPARTMENT, INC. 
INSURANCE ADJUSTERS 


City National Bank Building 
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Omaha, Nebraska 

BRANCHES AT 
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JOHN H. McNEAL & HARLEY J. McNEAL 
1367 E. 6th St. 502 Auditerium Bidg. 
Telephone Main 1926 
CLEVELAND, OHIO 
INVESTIGATIONS AND ADJUSTMENTS Im ALL 
Lines oF INSURANCE 
Representing Many Companies—20 Yrs. Experience 
Service Throughout Northern Ohio. 








HERMON N. GEORGE 
ADJUSTER 
For the Insurance Companies 
Investigations, Appraisals, Adjustments 
23 Years Experience 
714-715-716 MAHONING BANK BLD@. 
YOUNGSTOWN, OHIO 
Phones: Office 66540, 74165. Night Phone 21289 











OKLAHOMA 





H. C. SEITZ 


ADJUSTER 
Fire, Inland Marine, Automobile 
Mercantile Building 
Phone 7-3318 Oklahoma City, Okla. 





PENNSYLVANIA 





THE CURLEY ADJUSTMENT BUREAU 


Complete Claim Facilities for Pennsylvania, 
Northern Maryland and eg goeey 
LOYES ADEQUATELY BOND) 
Main : 500 WALNUT ST., PHILADELPHIA 


burg—22 8. jent 
Bidg.; Reading—Ganster Bidg.; Williamsport—i20 
West 4th Street. 


TENNESSEE 








Raymond R. Ramsey 
Volunteer Bldg. 


CHATTANOOGA 
Fire, Tornado and Inland Marine... Public 
Liability . Property Damage . . yo 


bile, Fire, Theft, and Collision . . 





Servin, 
Tennessee, North Georgia and North teas 





VIRGINIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
All lines—Representing Companies only 
Established 1921—Twenty-four hour Serviee 
Richmond, Va., Mutual Bidg., Phone Dial 3-8359 
wi Va., Bidg., Phone Win, 3856 
Washington, D. C., Woodward Bidg., Phone Met. 0310 
Balto., Md., Mercantile Tr. Bidg., Ph. Lexington 8220 
Hagerstown, Md., Wareham Bidg., Phone Hag. 798 

















NEW MEXICO 








J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 
Fire - Automobile - Casualty 








NEW — A taiasasil 


—— Claim Faeilities for Gompenion Onty” 
Fred Blake and Melvin D. Rueckhaus 
ALBUQUERQUE, NEW MEXICO 
Day Telephone 8883 Night Telephone 9646 





Fire— c ity en’s Compensa- 
Cenietene matae Factty as and Surety 


WEST VIRGINIA 
JOHN C. WYCKOFF CO. 


INSURANCE ADJUSTMENTS 
MAIN OFFICE FAIRMONT, W. VA. 





BLUEFIELD, W. VA. CLARKSBURG, W. VA. 
Peery Building 429-430 

| ge on we RS WHEELING -W. VA. 
Bank Whee 


Ww. 
Union Trust Butlding 


WISCONSIN 








Nurnberg Adjustment Co. 
GENERAL ADJUSTERS 
Fire, Windstorm, Hail, ee, Sa 





Inland Marine and Aircra' 
(Licensed Pilot in our Employ) 
U Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone: Daly 6933 











Branch ch Offices: Antigo and Madison 











and the Netherlands East Indies, as 
other points are in Japanese hands or 
unusable because of hostilities. Aus- 
tralasia is not included in the action. 


$100,000 Damage in Chicago 


Fire did approximately $50,000 dam- 
age to the six-story Kenwood Garden 
apartments at 5519 Kenwood avenue, 


Chicago. The building was about 30 to 
40 percent structurally destroyed. It 
was an old building, built at the time 
of the Columbian Exposition in 1893. 
Approximately $45,000 insurance was 
carried. Fire started in the boiler room. 

Fire did extensive damage to the St. 
Paul church at 9354 South Winchester 
avenue, Chicago. Damage was estimated 


at $50,000. Approximately $48,000 of 
insurance was carried. Firemen had 
difficulty fighting the fire because hy- 
drants at the immediate locations were 
frozen. 


The Sioux Falls, S. D., Blue Goose 
Luncheon Club was addressed by Claude 
Hamilton, South Dakota commander of 
the American Legion. 
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MIDDLE WESTERN STATES 





Shell New Head of 


Cincinnati Group 


CINCINNATI— West Shell, presi- 
dent of A. W. Shell & Co., was elected 
president of the Cincinnati Fire Under- 
writers Association, succeeding T. T. 
Bryant. T. W. Earls, vice-president of 
the Earls-Blain and Law agencies, was 
elected vice-president. J. F. Schweer 
was reelected secretary-treasurer. 

Mr. Shell has been in the general in- 
surance business for 30 years, and this 





West Shell 


T. W. Earls 


is the 65th anniversary year of the 
agency started by his grandfather, H. C. 
Shell, and continued by his father, A. W. 
Shell. Both were association presidents. 
Mr. Shell’s son, Robert, is associated 
with Hartford in Chicago. 

Mr. Earls, who has been on the gov- 
erning committee for two years, is a son 
of W. A. Earls, former president of both 
the Cincinnati association and Ohio As- 
sociation of Insurance Agents, a grand- 
son of the late T. E. Gallagher, western 
manager of Aetna Fire, and nephew of 
V. L. Gallagher, assistant U. S. manager 
of Pearl. 

Members of the executive committee 
are T.-M. Geoghegan, Gustav May, 
Frederick Rauh and Messrs, Shell and 
Earls. 

Urban M. Lelli, Chicago, general 
agent inland marine and business devel- 
opment department Phoenix of Hart- 
ford, spoke on “Inland Marine Marches 
On.” 





Ohio Meeting in 
Columbus Oct. 19-21 


COLUMBUS—The Ohio Association 
of Insurance Agents will hold its annual 
meeting at the Neil House here Oct. 
19-21. The invitation to meet in Colum- 
bus was extended by the Insurance So- 
ciety of Columbus, of which T. J. Mack- 
lin is president. Mr. Macklin, Austin 
McElroy and Hugh L. Meek appeared 
before the trustees at a meeting here and 
urged the selection of Columbus because 
of its central location and because of a 
desire to save on automobile tires. More 
than 1,000 are expected to attend, due 
to the many questions that have arisen 
in connection with the war and its bear- 
ing on insurance. 

The trustees also expect an unusually 
large attendance at the mid-year meeting 
here May 13. This is to be educational 
and many topics that have arisen in 
insurance as a result of the war will be 
considered, according to Karl D. Dakin 
of Lebanon, president. 

The committee selected to draft a 
financial responsibility law for Ohio con- 
ferred with H. J. Drake, general counsel 
Casualty & Surety Executives Associa- 
tion. Various laws now in effect were 
Studied and it was decided to continue 


the study. George E. Corby of Cleve- 
land i : chairman of the committee, 

. McKay of the LeSourd & Co. 
Peng Xenia, was chosen chairman of 
the rural agents committee. This com- 
mittee plans a series of meetings to be 
held in every community in the state, 
starting late in March and continuing 
to May 1. 


Advisory Committee on 
Minn. Licensing Named 


ST. PAUL— Commissioner Johnson 
has named 39 well-known Minnesota in- 
surance men representing all branches 
of the business on an advisory commit- 
tee to revise the licensing system and 
help prepare questionnaires for prospec- 
tive agents in an effort to weed out the 
unqualified. The committee includes: 

Fire insurance —Hjalmar Hjermstad, 
president Citizens Fund Mutual, Red 
Wing; W. J. Laidlaw, president Minne- 
sota Farmers Mutual; H. M. Peterson, 
Hutchinson; H. P. Thurber, manager 
Northwest Underwriters, Chatfield; 
Wheaton Williams, Fred L. Gray Co., 
Minneapolis; R. A. Thompson, Wirt Wil- 
son & Co., Minneapolis; R. B. Nienhau- 
ser, R. M. Neely Co., St. Paul, and L. W. 
King, assistant secretary St. Paul Fire 
& Marine. 

Surety—D. C. Carlson, Hartford Acci- 
dent, St. Paul; C. B. Coleman, Fidelity & 
Deposit, Minneapolis; W. M. Creer, 
American Surety, Minneapolis; L. C. Mc- 
Gee, Aetna Casualty, Minneapolis; W. C. 
Owens, Fidelity & Casualty, Minneapolis; 
J. D. Twohig, U. S. F. & G., Minneapolis; 
F. W. Niskern, St. Cloud; W. F. Somer- 
ville, St. Paul-Mercury Indemnity, St. 
Paul; L. A. Green, Joyce Insurance, St. 
Paul, and Dan Kirby, president Western 
Surety, Sioux Falls, S. D. 

Casualty—F. J. Brown, insurance di- 
rector Minnesota Farm Bureau Federa- 
tion; E. C. Huhnke, Maryland Casualty, 
Minneapolis; Lloyd Iverson, Montevideo; 
c. F. Traff, Minneapolis; Armand W. 
Harris, St. Paul; H. A. Blomgren, Min- 
neapolis; Henry Guthunz, Jr., Anchor 
Casualty, St. Paul, and Harry A. Levant, 
Eveleth. 

Health and Accident—C. R. Kate, state 
manager Mutual Benefit Health & Acci- 
dent; H. P. Skoglund, president North 
American Life & Casualty; C. O. Brown, 
Rochester; A. H. Nelson, Travelers, 
Minneapolis, and C. F. E. Peterson, presi- 
dent Progressive Mutual, Minneapolis. 





Rockford Insurance Day 
Draws Large Attendance 


The annual Insurance Day and ban- 
quet of the Rockford (Ill.) Association 
of Insurance Agents had an interesting 
program by well known speakers and 
drew a large attendance of agents and 
field men. E. B. Moran, central division 
manager National Association of Credit 
Men, Chicago, was a speaker. G. R. 
Harvey, National of Hartford, and E. B. 
Martineau, American of Newark, pre- 
sented a short dramatization and talk on 
“Business Interruption Insurance.” 

There followed a sound movie “Fight- 
ing the Fire Bomb” and a talk by Cap- 
tain Thomas Hafey of the Rockford fire 
department on extinguishing of fire 
bombs. Then there was a “dutch treat” 
social hour. Tom Collins of the Kansas 
City “Journal,” was the dinner speaker. 
Glenn A. Mosser, association president, 
presided. 





O’Connor Reviews War 
Covers at Decatur Board 


DECATUR, ILL. — The insurance 
business will undoubtedly have a much 
clearer picture of the coverage of losses 
on the border line of war when the 
government completes the details of its 
war risk coverage, J. C. O’Connor, Chi- 


cago, editor “Fire, Casualty & Surety 
Bulletins” of THE NationAL UNDER- 
WRITER, said at a dinner meeting of the 
Decatur Board of Insurance Agents. He 
said that while in theory existing con- 
tracts should be considered on their own 
feet and without regard to the avail- 
ability of other insurance, practically the 
position of the government is bound to 
influence any interpretation. It is also 
likely that many policies will be revised 
after the companies learn what risks 
they will be expected to cover. 

Mr. O’Connor reviewed the war exclu- 
sion clauses of a number of fire and 
casualty contracts. He pointed out that 
the Supreme Court of the United States 
has held that aggravation of a hazard 
which exists in peace time does not con- 
stitute a war risk, nor does removal of 
a peace time safeguard against an in- 
sured loss. On this theory, he thought 
that a blackout would make no differ- 
ence in the coverage of any policy, as 
long as there was no actual enemy 
damage. He also expressed the opinion 
that accidents involving army airplanes 
and automobiles are covered to the same 
extent as they would be covered in time 
of peace, as long as they engage in no 
actual fighting. The probable difficult 
questions, Mr. O’Connor said, will be 
those of fact—such as when a particular 
aircraft flight ceases to be a routine 
operation and becomes a hostile encoun- 
ter. 


Plan for Michigan Meeting 


In connection with the 45th annual 
convention of the Michigan Association 
of Insurance Agents at Grand Hotel, 
Mackinac Island, Sept. 3-5, arrange- 
ments have been made so that those at- 
tending can have a pleasant sojourn. 
Sept. 7 will be Labor Day so that there 
can be five days on the island. The 
officials are aiming to make it a national 
affair. The Upper Peninsula associa- 
tion will meet the same week. Guy M. 
Cox of Iron River is president of the 
Michigan association and is also active 
in the Upper Peninsula body. 


Drop Forshay Banquet at 
Iowa Mid-Year Meeting 


COUNCIL BLUFFS, IA.—Leon 
Morse, president of the Iowa Associa- 
tion of Insurance Agents, announced 
that plans to hold a testimonial ban- 
quet for R. W. Forshay, Anita, national 
president, at the Iowa mid-year meet- 
ing in Des Moines March 23, have been 
abandoned. 

Dropping the banquet is in line with 
the association’s policy to hold strictly 
a business meeting and eliminate all 
frills and social functions because of 
the war emergency. 

Mr. Forshay is expected to attend the 
meeting and probably will speak. The 
Iowa association tendered him a testi- 
monial banquet last year following his 
election as vice-president of the Na- 
tional association. 


All-Out War Program 
for Minnesota Mid-Year 


MINNEAPOLIS—An all-out war 
program designed to fortify the local 
agent for the critical days ahead will 
give the mid-year educational confer- 
ence of the Minnesota Association of 
Insurance Agents here March 10-11 a 
special appeal, the officers believe. This 
will be the first war-time conference the 
association ever has held and the pro- 
gram has been worked out with the 
idea of helping the members to face the 
particular problems brought on by this 
country’s entry into the war. 

“What's ahead for the 
agent?” is the theme about which 
program has been built. 





American 
the 


There will be Agents 


Royal-Liverpool Running 
Interesting “Ad” Series 


Currently appearing in the trade pa- 
pers is the new series of page advertise- 
ments by the Royal-Liverpool fire group. 
Based on a theme of “Building Amer- 
ica” and “Protecting America,” they deal 
successively with manufacturing, _trans- 
portation, communication, education, and 
other fields which represent important 
markets for insurance coverages. The 

3uilding America” section of the adver- 
tisements uses photographic material, 
and the text relates significant facts of 
the industry or activity featured. The 
“Protecting America” section points out 
the application of coverages in that field. 


con- 
ast 


lectures and seminars 
leaders in the business. Lz 
minute rulings, important coverages for 
defense and all-out agency operations 
will be stressed. Because of his thor- 
ough knowledge of property in his com- 
munity, the local agent is regarded as a 
key man in the defense setup and this 
will be impressed on those attending 
the mid-year meeting. 

Meantime regional associations asso- 
ciated with the state organization are 
going ahead with their educational pro- 
gram. Carl Johnson, state agent Crum 
& Forster, addressed the Central Min- 
nesota regional on “Engineering Or- 
ganizations Behind the Product.” Start- 
ing Feb. 10 the Duluth Underwriters 
Association will put on all six lectures 
in the educational course. Clyde Hoff 
is in charge. The West Central Re- 
gional will hear a talk Feb. 17 on 
“Service in Loss Adjustments” by Paul 
Olinger, Connecticut Fire. 


addresses, 
ducted by 





Sebert Heads Wisconsin Mutuals 


OSHKOSH, WIS.—Howard -Sebert, 
Black Earth, was elected president of 
the Wisconsin Association of Mutual In- 
surance Companies at the annual con- 
vention here. J. G. Blank, Cedarburg, 
was reelected secretary-treasurer. About 
250 attended. Speakers included H. P. 
Cooper, Indianapolis, secretary National 
Association of Mutual Insurance Com- 
panies; Prof. Asher Hobson, University 
of Wisconsin; T. P. Jones, Sheboygan; 
M. T. Buckley, West Bend; M. PF. 
Ziehm, Hortonville; E. E. Albrecht, 
Oshkosh; G. S. Kessler, Wisconsin in- 
dustrial commission, Madison, and How- 
ard Drewitz, Merrill, first prize winner 
national youth fire prevention contest. 





Interesting Toledo Issue 


The Toledo department of health or- 
dered the high pressure water system 
available for Flats fire fighting shut off 
and thus exposed the Cuyahoga river in- 
dustrial section to danger. The health 
department claimed that it could not per- 
mit the use of the high pressure system 
because it was carrying contaminated 
water from the Cuyahoga river, having 
passed through the main before the new 
fire department high pressure pumping 
station which uses treated city water 
was built. So far there has been no 
change although the fire department be- 
gan raising a loud voice regarding the 
situation. 


Cary to Present Program 
DETROIT—W. B. Cary, 
Insurance Agency, president Detroit 
Association of Insurance Agents, will 
present 30 minutes of suggestions for 
1942 activities at a meeting Feb. 17. 


Rodiek Heads St. Louis Group 
ST. LOUIS —The installation ban- 


quet of the Associated Fire Insurance 
& Brokers of St. Louis was 


Michigan 
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held Tuesday. William Rodiek, Jr., is 
the new president, succeeding George S. 
Metcalfe. Robert E. Doerflinger is the 
vice-president; Frank Altmayer, treas- 
urer, and W. F. Duerbeck, secretary. 


Install Toledo Officers Feb. 25 

TOLEDO — The Toledo Association 
of Insurance Agents will install its new 
officers at a dinner Feb. 25, with E. B. 
Moran, manager of the central division 
of the National Association of Credit 
Men, as principal speaker. L. R. Spit- 
ler, president-elect, is in charge of 
arrangements. 


Extend Mich. Meeting Schedule 
LANSING, MICH.— Additional 


meetings in the educational series spon- 
sored by the Michigan Association of 
Insurance Agents, Michigan Fire Un- 
derwriters Association, the Casualty & 
Surety Executives Association of Michi- 
gan and Surety Association of Michigan 
have been announced as follows: Feb. 
25, Battle Creek; Feb. 26, Kalamazoo; 
March 3, Muskegon; March 4, St. 
Joseph and Lansing. 


Hardware Mutuals’ Detroit Rally 
DETROIT—Michigan agents of the 
Hardware Mutuals at Stevens Point at- 
tended a week’s sales congress here. 
J. J. Mechler, Detroit manager, handled 
the program. Home office men attend- 
ing included N. V. Crosby, casualty 
department manager; K. E. Schenk, fire 
division manager; W. L. Siebecker, gen- 
eral sales manager; H. H. Schroeder and 


George’ Leuenberger, divisional sales 
managers. 

1752 Club Luncheon Agents 

The Michigan 1752 Club gave a 


luncheon at Flint to the Mutual Fire 
and Casualty Agents of Western Michi- 


gan. D. J. Woodworth of Ohio Hard- 
ware Mutual discussed extended cov- 
erage. John S. Kerper, Employers 


Mutual Casualty, spoke on “the Ameri- 
can Way,” followed by true or false 
quiz on automobile coverage. 


Asks Fire Prevention Suggestions 

Dwight N. Eells, chairman fire pre- 
vention committee Kansas Association 
of Insurance Agents and president of the 
Newton Insurance Board, requested each 
zone chairman to submit ideas and plans 
under which every member of the state 
association will have a personal respon- 
sibility. Ideas submitted are to be 
assembled into bulletin form and fur- 
nished each zone chairman. 


Quiz Session on War Coverage 
MILWAUKEE—At tthe monthly 


meeting of the Milwaukee Board, a 
“Stump the Experts” feature was de- 
voted to questions on all phases of war 
risk insurance coverages and regulations. 
The panel appointed by President Ralph 
Martin consisted of L. C. Hilgemann, 
W. B. Calhoun, Val Gottschalk and 
Monroe Porth. 





Chaloner to Talk to Buyers 


MINNEAPOLIS—R. S. Chaloner, 
resident manager American Automo- 


bile, will talk on automobile insurance 
at the Feb. 19 dinner meeting of the 
Insurance Buyers Association of Min- 
nesota. 


S. D. Licenses Minn. Reciprocal 


PIERRE, S. D.—Commissioner 
Burt has announced that Retail Lum- 
berman’s, Minneapolis reciprocal; has 
“put itself in good standing in South 
Dakota” and has been licensed. The 
license was issued after the company 
settled for taxes Mr. Burt claimed 
were incurred during years it wrote 
coverage on South Dakota lumber 
vards without being licensed. 


Form New Board at Portage, Wis. 

PORTAGE, WIS.—The Portage In- 
surance Board has been formed by a 
representative group of local agents 
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here. William Sarbacker, Jr., is presi- 
dent and Mrs. Ann McQueeney, secre- 
tary-treasurer. Special attention will be 
paid to problems growing out of the 
construction of the $65,000,000 Badger 
Ordnance Works to be erected in nearby 
Merrimac. 


Lieberthal Ironwood Head 


Louis J. Lieberthal has been elected 
president of the Ironwood, Mich., Asso- 
ciation of Insurance Agents. J. Victor 
Jacobson is vice-president, Mrs. Mar- 
garet Holmberg, secretary, and H. J. 
Lilliquist, treasurer. 


K. C. Group’s Annual Stag Party 

The annual stag party of the Insur- 
ance Agents Association of Kansas City 
will be Feb. 14. O. C. Anderson, who 
arranged the “Night on the Santa Fe 
Trail” event for the National association 
convention in October, is in charge. 
All those in the fire and casualty busi- 
ness are being invited. 


Mo. Department Man Resigns 

JEFFERSON CITY, MO.—Douglas 
Mahnkey is resigning as head of the 
brokers’ division of the Missouri de- 
partment to resume law practice in For- 
syth, Mo. 


St. Louis Brokers Elect 

ST. LOUIS—Fred C. Steingraber, 
Maryland Insurance Agency, is the new 
president of the Insurance Brokers As- 
sociation of St. Louis. Vice-presidents 
are W. W. Westlake, Laclede Insurance 
Agency, and F. J. Bush, Jr., Lawton- 
Byrne-Bruner; secretary, A. H. Falken- 
hainer; treasurer, Paul Robyn, Jr., In- 
surance Agency Company. 


Rogers Will Talk to Buyers 


Harry K. Rogers of the fire preven- 
tion department of Western Actuarial 
Bureau will discuss “Industrial Fire 
Protection” at the insured members’ 
conference of the Associated Industries 
of Missouri at Kansas City Feb. 17. 


NEWS BRIEFS 


Miss Evelyn Olsen, for some years 
secretary to Alex Case, Marion, Kan., 
chairman of the rural agents committee 
of the National Association of Insurance 
Agents, was married in Yuma, Ariz., to 
Albert Ollenberger, who is in army 
service in California. Mr, Case was 
quite relieved when Mrs. Ollenberger 
reported back to the office “for the dura- 
tion.” 

Lee Grant, who has been with the 
Dorr W. Frisbie general insurance 
agency in Detroit for several years, has 
been appointed agency manager for the 
new agency there of Bankers Mutual 
Life of Freeport, headed by Mr. Frisbie. 
Mr. Grant has had life insurance ex- 
perience. 

Lester Boger of Austin, Ind., was 
elected president of the Mutual Insur- 
ance Companies Union at the annual 
meeting in Indianapolis. J. W. Eiken- 
bery of Mulberry, Ind., is vice-president 
and Mrs. Glenna Watkins of Indianapo- 
lis was reelected secretary. 

Two evening courses in insurance 
opened Feb. 9 at the University of Min- 
nesota. L. C. McGee, Aetna Casualty, 
is in charge of the casualty course and 
George A. Specht, Minneapolis, will di- 
rect the life insurance work. 

At the meeting of the Mutual Insur- 
ance Club of Columbus, Monday, Bat- 
talian Chief Lee Green of the Columbus 
fire department gave an illustrated talk 
on fire prevention in wartime. 

Clyde B. Helm, secretary Insurance 
Federation of Minnesota, has been “in- 
terned” at his home in Minneapolis with 
an attack of influenza. 

D. A. Walters, Van Wert, Lumber- 
men’s Mutual Casualty, has been elected 
president of the Mutual Insurance Field 
Club of Ohio, and J. Howard Rohrer, 
Springfield, vice-president. yi a 
Mathers, Auto-Owners, was reelected 
secretary-treasurer. 
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Virgil G. Martin, Columbus, executive 
secretary Ohio Association of Insurance 
Agents, talked over radio station WIZE 
from Springfield, O., on civilian defense 
and its relation to fire prevention and 
insurance. 


I. W. Brandell, general sales manager 
Ohio Carbon Company, addressed Mu- 
~ Insurance Association of Cleveland 
‘eb. 11. 


The Insurance Agents Association of 
Kansas City, Mo., is showing the civilian 
defense film, “Fighting the Fire Bomb,” 
before various organizations. The edu- 
cational program will begin in March. 


At a meeting of the Lucas County In- 
surance Board in Toledo Robert Thomp- 
son, Buckeye Union Casualty discussed 
“Garage Liability Underwriting.” 

H. C. Kralemann has been elected 
president of Jefferson Mutual Fire of St. 
Louis, succeeding W. A. Koenemann. 
Albert Theis was named vice-president 
to succeed H. A. Mauch. 

H. S. Covell, Ashtabula, O., has sold 
his agency to Martin Brothers. 


At Cambridge, O., Orion C. Seott, 
owner of the R. B. Moore Agency, has 
sold it to Frank E. deBauernfeind, for- 
merly manager of J. C. Penney Co. 


Clarence E. Hubler, Brookville, O., has 
sold his agency to John Driver. 

At Ravenna, O., A. B. Fairchild has 
joined his brother, J. G. Fairchild, in 
the latter’s agency. 

C. A. Gudmunson has purchased the 
interest of his partner, W. B. Hubbard, 
in the Hubbard & Gudmonson agency, 
Ashtabula, O. 

A. H. Carlstrom, head of the Minne- 
apolis agency bearing his name, is visit- 
ing in New York City with Mrs. Carlson 
for 10 days. 








Commissioner Can Qualify Assets 

PIERRE, S. D.—The state legal 
department holds that the insurance 
commissioner has discretion to deter- 
mine what he will or will not admit as 
assets for computation of surplus by 
insurance companies operating in this 
state and that he has authority to make 
rules and regulations for exercising such 
discretion. 


Phoenix Takes Space at 60 John 


Phoenix of London has closed a lease 
for 11,000 feet of space on the grade 
and second floors of the 60 John Street 
building to house its metropolitan New 
York department, now located at 90 
Maiden Lane. 





YOUR 
GENERAL 
AGENT 


He is not your competitor, but in- 
stead. as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his 
territory thoroughly, is familiar 
with local conditions, and invites 
you to call upon him for coopera- 
tion or assistance. 











‘Little Rock 





L. B. Leigh & Co. 
Little Rock 





COLORADO 


KANSAS 





Kansas Underwriters 
Wichita 
Raneace—OLi ah Ma << 








KENTUCKY 





Braerton, Simonton, Brown, 
Inc. 
527 Gas & Electric Bldg. 
Denver 





Daly General Agency, Inc. 
Established 1923 
Capital Life Building 
Denver 
Colorado—Wyoming—New Mexico 





Ritter-Monaghan General 
Agents 
FIRE—SURETY—CASUALTY 


855-62 Gas & Electric Building 
Phone CHerry 7451 


Denver, Colorado 
|Colorado—Wyoming—New Mexico—Utah 











Bradshaw & Weil Gen. 
Agcy. Co., Inc. 
Louisville 








T. W. Garrett, Jr.. Gen. 
Agcy. Inc. 


City Bank Bldg. 
Kansas City, Mo. 


Missouri, Kansas, Oklahoma, Texas, 
Illinois, Tennessee, Mississippi 











® Know the General Agent in your locality. Write the office nearest you. 
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IN THE SOUTHERN STATES 





Roy T. Montgomery Is New 
Head of Houston Exchange 


HOUSTON — Roy T. Montgomery 
has been elected president of the Insur- 
ance Exchange of Houston by the direc- 
tors. Albert H. Bevan was elected vice- 
president; George W. Dorrance, treas- 
urer, and John W. Daniel, reelected ex- 
ecutive secretary. Arthur C. Burnett, J. 
T. Curson and Mr. Dorrance were 
elected to the executive committee and 
Russel Lee Jacobe, retiring president, be- 
came a member of the board. 

The executive committee, which con- 
stitutes the board, includes, in addition 
to the three newly elected members, Mr. 
Bevan, Melvin G. Campbell, Ben A. Cal- 
houn, Gus H. Comiskey, Mr. Jacobe, Mr. 
Montgomery, Albert M. Tomforde and 
Mr. Daniel. Directors retiring were Val 
S. Dawson and Henry Greenfield. 





Texas Department Invites 
Information on Violations 


The Texas insurance board has organ- 
ized a department with Hunter McLean 
as manager, to investigate complaints of 
rebating, infractions of manual rules and 
other insurance law violations. The de- 
partment has notified the secretaries of 
the various local exchanges in the state 
of this move and they are invited to re- 
port to Mr. McLean all known or sus- 
pected violations. Such reports to the 
department need not be signed but the 
name of the company and agent involved 
should be given, name of assured, kind 
of coverage, method of rebate, manual 
infraction or other violation and any 
other pertinent information that is avail- 
able. The reports will be held confiden- 
tial by the department. 





Arkansas Agents Vote to 
Employ Full Time Manager 


Employment of a full time secretary- 
manager is favored by members of the 
Arkansas Association of Insurance 
Agents, according to the results of a 
mail vote. The decision was 112 in favor 
of such a step and 11 against. The ex- 
pense would be met by assignment of 
commissions on qualifying bonds of com- 
panies. The manager would also be ed- 
itor of the Arkansas “Insuror.” 


Dallas Credit Drops to 5% 


DALLAS—Destruction by fire of the 
automobile building at the state fair 





grounds has brought losses in Dallas so 
far this year to $500,000, which is 
more than one half the total of 1941. 
The good fire record credit in Dallas 
March 1 falls to 5 percent from pres- 
ent 10 percent meaning $75,000 loss to 
Dallas insurance buyers in 1942. 

The estimated 1941 insured fire loss 
is $775,000 or about $3.06 per capita, 


a decrease from the 1940 loss of 
$931,162 or $3.73 per capita. With the 
exception of the 1940 loss, however, 


the 1941 figure is the highest since 
1933 when the insured loss was $985,- 
383 or $4.17 per capita. 

The Dallas city council is still deter- 
mined that the county must pay for 
its fire protection by March 1 or the 
Dallas fire department will be ordered 
to not make any runs beyond the city 
limits. One county commissioner has 
suggested that the county pay $50 per 
run but the city is asking $50 per run 
plus $5 per mile, or a $45,000 flat fee 
annually. 


Start Fire-Fighting Inventory 

Marvin Hall, state fire insurance com- 
missioner, who has been appointed fire 
defense coordinator for the Texas 
council of defense, is making an in- 
ventory of all fire-fighting equipment. 
Texas has been divided into 26 defense 
districts and inventories in each will 
cover all facilities and also the number 
of firemen available for duty at each 
point. 


L. P. Gray Okla. City Manager 


OKLAHOMA CITY—Leonard P. Gray 
was appointed full-time secretary-man- 
ager of the Oklahoma City Insurors 
Exchange, an office that has not been 
filled since the resignation of John D. 
Saint several years ago. Mr. Gray has 
been in insurance 17 years. He was 
formerly special agent of Home of New 
York and Trinity Universal. 





Schedule Tenn. Course for June 3-5 


NASHVILLE—Back from Knoxville 
where he conferred with W. D. Petti- 
grew, chairman education committee, 
R. T. Cawthon, manager, has an- 
nounced that the second agents short 
course sponsored by the Tennessee As- 
sociation of Insurance Agents and the 
University of Tennessee’s business edu- 
cation division, will be held at the uni- 
versity in Knoxville June 3-5. W. D. 
Hoskins, president of U. T., will again 
serve as dean of the school and L. P. 
McCord, Jacksonville, Fla. has been 
asked to again serve as director. 


The quarterly executive meeting will 
be held here March 6 at which dates 
and place for the annual meeting will 
be decided. 

Vernon Sharpe, Jr., state president, 
and Mr. Cawthon will be guests at a 
joint meeting of the Jackson and the 
Gibson County Exchange at Trenton 
on Feb. 19. Mr. Sharpe will speak. 





Postpone Georgia Meet 

ATLANTA, GA.—The Georgia Asso- 
ciation of Insurance Agents’ executive 
committee will meet here on Feb. 23. 
The meeting was originally scheduled 
for Feb. 16, but was changed on account 
of the draft registration. 


Pickens to Minn. Hardware Group 


Melvin Pickens has resigned as actu- 
ary of the Oklahoma insurance board 
to become state agent of the Hardware 
Mutual and Hardware Indemnity of 
Minneapolis. He will establish a state 
office in Oklahoma City, the first the 
company has maintained in Oklahoma. 


Two Virginia Bills Up 

RICHMOND—A bill is pending in 
the Virginia legislature authorizing the 
writing of personal property floaters. 
Robert V. Baldwin, Jr., Norfolk agent, 
sponsored the measure. 

Another bill prohibits deviation from 
fire rates established by the Virginia 
rating bureau and approved by the 
state corporation commission. 


NEWS BRIEFS 


The annual meeting of the Arkansas 
Association of Insurance Agents will be 
held at the Arlington Hotel, Hot 
Springs, May 15-16. 

Leo Nichols, formerly 








with the Gates 


agency is now with the Poplin-Harber- 
Milligan-Nichols Agency at Seminole, 
Okla. 








Shakeup in Seattle Patrols 


A shake-up in the Seattle harbor de- 
partment was made by Fire Chief Wil- 
liam Fitzgerald to improve the fire pro- 
tection. The Leschi patrol boat was 
restored to service, fire-fighting appara- 
tus added and harbor patrol crews aug- 
mented to meet the war emergency. 
Six members of the navy were assigned 
to augment the patrol boat crews. A 
survey of firefighting and first aid 
equipment on the old patrol boat re- 
vealed a lack of reliability, one inopera- 
tive pump and several other deficiencies 
which have been corrected. 





What are you doing to keep in contact 
with your small bread and butter policy- 
holders? The Insurance Buyers’ Digest 
will do the job for you. Write The Na- 
tional Underwriter for sample copy. 











1805 


In 1805, the Caledonian Insurance 
Company came into being. The 
story of its growth from small be- 
ginnings in Scotland into a British 
Institution with world-wide ramifi- 
cation is a romance as inspiring as 
the history of the sea itself. The 
Company has seen the rise and fall 
of many institutions but shrewd 
and conservative finance allied to 
sound and efficient management has 
enabled the good ship “Caledonian” 
to weather all storms. 








ACHIEVEMENT 


The United States Branch of the 
Caledonian Insurance Company 
undertakes all classes of Fire, 
Motor and Marine Insurance per- 
mitted to be written by a Fire 


Insurance Company. 


THE GALEDONIAN INSURANCE COMPANY 


UNITED STATES OFFICE: HARTFORD, CONN. 
ROBT. R. CLARK, UNITED STATES MANAGER 
S.D. McCOMB & COMPANY, INCORPORATED 
116 JOHN STREET, NEW YORK 
UNITED STATES MARINE MANAGERS 
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STORM 
WARNING! 


Once more the world is in conflict 


NCE MORE, then, Norwich Union 
O is playing its part during a time 
of a national emergency. 

It is a part that the Norwich Union 
has frequently played before .. . 
soundly .. . successfully . . . for its 
agents and clients, for a period of 
almost a century and a half. 

The “storm warnings” are out again 
in the world, today. And today, as 
always, the Norwich Union and its 
agents are proud to do their share in 
aiding industry in these times when 


National Defense is so all-important. 


NORWICH 
UNION 


FIRE INSURANCE SOCIETY, LTD. 


EAGLE FIRE COMPANY OF NEW YORK 
NORWICH UNION INDEMNITY COMPANY 


75 Maiden Lane, NewYork, N.Y. 
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Program Arranged 
for Big Convention 


Elaborate plans are being made for 
the annual meeting of the Fire Under- 
writers Association of the Pacific at 
the Fairmont Hotel, San Francisco, 
March 4-5. One of the speakers is O. 
H. Walker, secretary and manager of 
the Credit Managers Association of 
Northern & Central California, who 
will speak on “Guarding the Nation’s 
Profits.” James Mussatti, general man- 
ager California state chamber of com- 
merce, is on the program. B. W. Levitt, 
insurance attorney in San Francisco, 
has taken as his subject, “Anti-Com- 
pact—Yesterday and Tomorrow.” 

W. J. Ward, general manager New 
York Fire Insurance Rating Organiza- 
tion, has taken as his subject, “Simpli- 
fication of Rating: Machinery.” F. 
Pelletier of Hinchman, Rolph & Landis, 
general agents, will tell what general 
agents are doing in connection with in- 
surance in these days. W. T. Barr, sec- 
retary National Automobile Underwrit- 
ers Association at San Francisco, will 
tell about the automobile insurance 
trends. A. C. Harris, Pacific Coast 
manager Aero Insurance Underwriters, 
has as his subject, “Aviation and the 
Future.” J. H. Helms, acting regional 
director of the office of Civilian De- 
fense, will give a special report on that 
subject. C. F. Wagner, manager Ore- 
gon Insurance Rating Bureau, an au- 
thority on woodworking industry, will 
discuss “Plywood Mills.’ H. H. Hend- 
ren of Sacramento, president California 
\ssociation of Insurance Agents, will 
represent that body on the program. 

The organization has invited the in- 
surance commissioners of the Pacific 
coast states to attend and it is likely 
that they will all be present. : 





Oregon to Rerate 


Public Properties 
PORTLAND, ORE—In addition to 


adopting the liberalized war exclusion 
clause for the extended coverage en- 
dorsement and the single vandalism 
form, as has been done in most other 
territories, the Oregon Insurance Rating 
Bureau made several other changes in 
rules and forms and announced that rates 
will be revised on public properties hav- 
ing a sole occupancy. While an overall 
reduction is expected on this class, the 
bureau warned agents that risks will be 
individually rated and that no promises 
should be made until the schedule is 
completed. 

The rate change will apply only to ad- 
ministrative buildings such as city halls, 
fire stations, court houses, armories, 


jails, sewage disposal and water plants 
and the like. It will not affect school 
properties, publicly operated shops and 
garages or any building used wholly or 
partially for mercantile or industrial pur- 
poses. 


New Electrical Apparatus Clause 


Among the changes are a new lighting 
and electrical apparatus clause, which 
drops the exclusion of electrical burnout 
from natural causes, excluding only ar- 
tificial current. Under the new oil rules, 
bona fide tank stations may be covered 
as such, even though deliveries are made 
direct to the consumer. Grain elevator 
rates are reduced and removed from the 
general schedule to the warehouse rate 
book. The rule for submitting average 





Pacific Factory Had 
Its Best Year in ‘41 








Cc. D. LASHER 


C. D. Lasher, Pacific Coast manager 
of Home, was reelected president of the 
Pacific Factory Association at the 
annual meeting in San Francisco. Ray 
Decker, Royal, and H. F. Mills, Aetna 
Fire, are vice-presidents; George V. 
Lawry, Travelers, secretary, and 
Thomas Craig, North America, treas- 
urer. Added to the directorate were 
Paul F. McKown, St. Paul F. & M.,, 
and Herbert Ryman, Great American. 
Manager Frank French reported that 
the association had its most successful 
year in 1941 with a substantial increase 
in business and a favorable loss ratio. 
He discussed the problem of coverage 
for the huge defense industries such as 
aircraft factories on the coast. 
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rate requests to the bureau has been 
clarified and a new form published for 
this purpose. 


Vandalism Changes in Idaho 


The new war risk exclusion clause for 
the extended coverage endorsement and 
the new single broad vandalism and 
malicious mischief endorsement have 
been put in force by the Idaho Survey- 
ing and Rating Bureau. The entire Pa- 
cific Coast is now in line with these 
changes, which were made originally 
by the Explosion Conference and have 
been followed by most fire insurance 
rating bureaus. 





Talks on Incendiary Bombs 


SAN FRANCISCO—tThe control of 
incendiary bombs was explained at the 
Fire Underwriters Forum here by Lt. 
Lawrence Casserley of the fire depart- 
ment’s fire prevention bureau. At the 


next meeting construction of bomb shel- 
ters will be covered by H. M. Engle, 
Pacific Board engineer. In March Mar- 
shall Rouse will talk on sabotage, van- 
dalism and malicious mischief. 





Realtors, Insurors Hear Schoelzel 


Charles F. Schoelzel, president of the 
Colorado Association of Insurance 
Agents, was the speaker at a joint meet- 
ing of members of the Denver Real 
Estate exchange and the local insurance 
group. W. Rex Kerr, insurance asso- 
ciation president, and C. A. Hackstaff, 
president of the exchange, jointly pre- 
sided. The subject of the address was 
“New and Used Insurance, Bought and 
Sold.” 


Qualification Ruling in Utah 


SALT LAKE CITY—Persons, firms 
or corporations doing business in cities 
of 10,000 or more population in Utah, 
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FIRE - 





Tradition... 


Developed in the fine traditions 
typical of New England....our 
greatest heritage is the con- 
stancy of our agents. Their 
loyalty through many years has 


become traditional. 


INSURANCE COMPANY 


INCORPORATED 1905 


AUTOMOBILE 


THE INSURANCE BUILDING 
PROVIDENCE, R. I. 
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- INLAND MARINE 





























Stock Insurance Agents... 
ADVOCATES OF 
AMERICAN 


PREPAREDNESS 


EEP THE WHEELS TURNING! Trucks...trains...every available method 
kK of transportation... moving at maximum speed to aid National Defense. 
Demand for the materials they convey is great— protection against risks 
more vital than ever! @ Insurance agents 
cooperating in the National Emergency 
make certain that important shipments are 
properly insured — at today’s replacement 
costs! Losses during these critical times have 
a greater significance to all loyal Americans. 
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agents only on the condition that they 
are “engaged substantially” in the busi- 
ness of selling and issuing insurance 
policies, according to a ruling by the 
Utah insurance department. Exceptions 
to these requirements may be made at 
the discretion of the insurance commis- 
sioner in the case of life, health and dis- 
ability agents if such persons are quali- 
field as to knowledge and reputation. 





Nevada Conference Held 

RENO, NEV.—For the purpose of 
bringing about better understanding and 
greater cooperation between companies 
and agents, Insurance Agents Associa- 
tion of Western Nevada met with field 
men here. T. A. Bisby, Reno, was in 
charge. Charles A. Brown, Fireman’s 
Fund, Sacramento, represented the Spe- 
cial Agents Association of Central 
Northern California. 





Martin Life Company Official 

R. J. Martin, prominent Spokane, 
Wash, local agent, has been elected vice- 
president of Great Northwest Life of 


Spokane. He is a past president of the 
Washington Association of Insurance 
Agents. 

NEWS BRIEFS 


R. S. Drake, casualty underwriter of 
the C, B. DeMille General Agency, Inc., 
is establishing his own agency at 1411 
Fourth Avenue building, Seattle. He 
was formerly with United Pacific and 
General Casualty. 

Charles C. Parker of the Parker-Smith 
Co., Seattle agency, is one of the new 
owners of the Seattle “Star,” recently 
purchased from the Scripps interests. 

E. H. Keene, formerly special agent 
in western Washington and more re- 
cently a local agent in Seattle, has joined 
the Washington General Agency as spe- 
cial agent. 

Sprague Carter, Pendleton, member of 
the Oregon Association of Insurance 
Agents’ executive committee, is recover- 
ing from a fractured leg sustained in 
a fall, 

E. S. Inglis, vice-president of Cor- 
roon & Reynolds, is visiting the Pacific 
Coast. 

The Automobile General Adjusters 
Association of San Francisco held its 
annual golf tournament at the Rio Del 
Mar Country Club. 








Pittsburgh Meeting This Week 


PITTSBURGH—At the Feb. 12 
meeting of the Pittsburgh Association 
of Insurance Agents the film “Forty- 
five Years of Progress,” depicting the 
origin of the National Association of 
Insurance Agents and highlights of the 
Kansas City convention, will be shown. 
_A panel discussion on automobile lia- 
bility with particular emphasis on the 
recently approved medical payments en- 
dorsement, will be conducted with Val 
E. Schott, assistant manager Aetna 
Casualty, as chairman, assisted by Wal- 
ter S. King, U. S. F. & G., and A. M. 
Battistini, Hartford Accident. 


New York Mutual Meeting 


The Mutual Insurance Agents Associ- 
ation of New York will hold its annual 
meeting at the Onondaga Hotel, Syra- 
cuse, April 8. The program committee 
is Willard Dann, Gloversville; James 
Walker, Schenectady; H. A. Walker, 
Herkimer, and C. G. Hunter, Moravia. 
W. C. Taylor is president. 





Stellwagen to Be Toastmaster 

H. P. Stellwagen, executive vice-presi- 
dent of Indemnity of North America, 
will be the toastmaster at the annual 
banquet of the Insurance Society of 
Philadelphia, Feb. 17. He takes the 





place of John A. Diemand, president of 
the North America, who was originally 
scheduled. John W. Donahue, president 
of the society, will speak briefly as well 
as a number of others who have been 
prominently identified with the organi- 
zation during its 40 years. The prin- 
cipal speaker will be . R. Disston, 
vice-president of L. H. Gilmer Com- 
pany, Philadelphia. 





Plan Pennsylvania Parley 
PITTSBURGH — Jay N. Jamison, 
executive vice-president Reliance Life, 
president Insurance Federation of 
Pennsylvania, called a meeting to dis- 
cuss details of the federation’s 1942 
convention in Pittsburgh, June 10-11. 
Henry S. Bepler, general agent Man- 
hattan Fire & Marine and Virginia Fire 
& Marine, and past president Insurance 
Club of Pittsburgh and the Surety Asso- 
ciation of Pittsburgh, was appointed 
general convention chairman. An educa- 
tional program will be presented. 





L. E. Kietzman to Speak 

Leo FE, Kietzman, secretary of Amer- 
ican of Newark, will speak at the meet- 
ing of the Middlesex County (N. J.) 
Association of Insurance Agents March 
10 on “Use and Occupancy Insurance 
Coverage in War Time.” The meeting 
will be open to field men and others in 
the general insurance field. 





London Firemen Speak 

PITTSBURGH—Edward A. Kirby, 
district officer of the regular London fire 
department, and M. Wright and Wil- 
liam H. Garrett, of the auxiliary force, 
spoke to the Smoke & Cinder Club. A 
sound film showing fire fighting in Lon- 
don during the war was shown. 


May Cancel Convention 

The New England Advisory Board is 
considering the advisability of canceling 
the annual meeting of the New England 
Associations of Insurance Agents which 
was fixed for June 24-26 at Poland 





Spring, Me., on account of the war 
situation. No decision has yet been 
reached. 





Bulletin on Paper Conservation 

NEWARK—The Schedule Rating 
Office of New Jersey has bulletined 
agents, giving instructions on ordering 
supplies, due to the paper situation cre- 
ated by war conditions. 





Extend Bergen County Plan 

Ninety per cent of the survey work 
needed to place into operation in Union 
County, N. J., the “Bergen County” in- 
surance agents qualification plan has 
been completed, it was reported at a ses- 
sion of the committee of the Union 
County Association of Insurance Agents 
in Westfield. Charles H. Frankenbach, 
Westfield, president of the association, 
told the committee that similar projects 
are being started in other counties. 
Stephen B. Petrik, Elizabeth, is chair- 
man of the committee. 





Frank Frymire, agency supervisor 
Aetna Casualty in Pittsburgh, discussed 
the new medical payments coverage and 
highlights of the New York Automobile 
financial responsibility act, before the 
Midwest-Pennsylvania Agents Associa- 
tion at Kitanning. 


CANADIAN 


Injunction on Name Refused 


ST. JOHN, N. B.—The supreme 
court of the province has refused in- 
junction to bar Anglo-Canadian Under- 
writers from transacting business in the 
province. A_ restraining order was 
sought by Anglo-Canadian Fire Agen- 
cies, on the ground that similarity of 
names would interfere with its business. 

The court found that in no single 











instance had it been shown that the de- 
fendant had solicited a customer of the 
plaintiff or took from it any business 
which had been formerly »laced with it 
and that the names are not so similar 
as to cause confusion or deceive the 
public. 





Western Canada Field Changes 

Robert Rankin, formerly with Royal 
and Osler, Hammond & Nanton, has 
been appointed inspector of Phoenix of 
Hartford for western Canadian provy- 
inces, with headquarters in Winnipeg. 

George S. Arnott has been appointed 
special agent of St. Paul Fire & Marine 
in British Columbia and Alberta, with 
headquarters in Calgary, 


Blake Reelected by F. I. A. 


F. Minot Blake, vice-president of 
Phoenix of Hartford, was reelected 
chairman of the executive committee of 
the Factory Insurance Association. 

Mr. Blake’s tenure in the office sets a 
record. He was elected in 1929 and has 
served as chairman continuously since. 


MOTOR 





Stolen Tire 
Replacements in 
Canada Limited 


TORONTO—The All-Canada Insur 
Federation announces that it had 
been advised that insurance companies 
would be allowed to replace tires stolen 
from clients, only if the clients were 
in a_ selected and if the stolen 
tires were new. 


ance 


class 


Restrictions Are Outlined 


The announcement said that the fed- 
eration had been informed that if the 
client making application for tire re- 
placements was in other than a selected 
class, only a used or retreaded tire could 
be issued to replace a new tire that 
had been stolen. If the tire stolen was 
not new, no replacement could be made, 
even for those in a selected class, 





WHERE TO PLACE YOUR BUSINESS 


A guide or directory of responsible and adequately equipped 
local agents. These offices have nation-wide facilities for handling 
your out-of-state business. 








ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 





LOUISIANA 





LEON IRWIN & CO., Inc. 
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Special Treatment 
for Shippers Is 
Forbidden by I. C. C. 


From time to time agents receive in- 
quiries from shippers regarding motor 
truck cargo insurance carried by their 
truckmen handling their merchandise. 
Some of these shippers ask that notice 
be sent them if the truckman’s policy is 


canceled if his premium is not paid. Re-. 


quests are also made to include shipper’s 
name in the truckman’s policy. 

It is unnecessary for the shipper to 
check on information about truckmen’s 
insurance being in force as Interstate 
Commerce Commission regulations take 
care of this. Furthermore, premiums on 
many of these cargo policies are paid 
monthly which would place an undue 
burden on the insurer to undertake to 
keep the shipper informed on the status 
of the premium payments. 


Require Thirty Days Notice 


If the premium is not paid the insurer 
will cancel the certificate on file with the 
Interstate Commerce Commission 
stating that the trucker has insurance. 
Inasmuch as the insurer has to give the 
I. C. C. 30 days notice on cancelation 
of policies, the I. C, C. has sufficient time 
to take away the truck operator’ s permit 
30 that he won’t engage in further truck- 
ing activities if he does not have insur- 
ance, 

It isn’t possible to include names of 
shippers in the motor truck cargo policy 
unless all names of shippers are included 
which the trucker serves. Under I. C. C. 
rulings no exceptions can be made to 
this rule, so obviously it would be im- 
practical to attempt to include all ship- 
pers served by the truck operator in his 
policy. 


Require Special Treatment 


In the past there have been several 
occasions where shippers required truck 
operators to provide special transporta- 
tion policies in their name with the 
truckman paying premium. In few cases 
the shipper secured special cargo pol- 
icies in his name and got the truckman 
to pay the premium. These special pro- 
visions have been forbidden by the 
I. C. C. Information on specific cases 
is rather limited but the I. C. C. has 
ruled informally on several cases which 
serve as a guide to practices regarding 
insurance coverage. Although there are 
some duplications in these rulings, they 
are presented here in full as a matter 
of record. 

Additional Coverage Situation 


“Arrangement by carrier of household 
goods for a shipper desiring additional 
protection for his cargo to secure the 
insurance policy through the carrier’s in- 
surance company and thereby secure a 
lower rate is of doubtful propriety and 
should be avoided even though the insur- 
ance is taken out in the shipper’s name 
and the premiums are paid by him.’ It 
is also doubtful whether a tariff lawfully 
may provide for the rendering of such a 
service by the carrier. 

“It is not undue preference or unjust 
discrimination for a motor carrier to pro- 
vide insurance on particular commodi- 
ties in excess of the amount of cargo 
insurance required by the commission if 
the benefit of the additional insurance is 
extended to all shippers of that com- 
modity. The carrier must provide in its 
tariff for the furnishing of such addi- 
tional insurance to all shippers of the 
particular commodity. 

“Carriers permitting shippers to take 
out insurance in addition to the amounts 
reauired by the commission, the cost of 
which is assessed against the carriers, 
are guilty of unjust discrimination and 
undue preference, 

“A shipper may not require a com- 
mon carrier to furnish security running 


to the individual shipper for faithful per- 
formance of the undertaking to render 
C. O. D. service but is free to secure 
such insurance at his own expense if he 
sees fit. 

“Held that tariff rules providing for 
deduction from freight rates of allow- 
ances for shipper’s cargo insurance were 
unlawful. General discussion of the mat- 
ter with respect to the method of pro- 
viding the insurance whether it Was an 
unlawful limitation of carrier’s liability 
for loss, etc. 


Unjustly Discriminatory 


“Held that for the reasons stated, 
proposed rule providing for all risk in- 
surance payable to the shipper in con- 
nection with rates on alcoholic liquors 
is unjustly discriminatory and will give 
an undue and unreasonable preference 
and advantage to shippers of alcoholic 
liquors and to the alcoholic liquor traffic 
and subject shippers of other traffic and 
such other traffic to undue and unreason- 
able prejudice and disadvantage in vio- 
lation of Section 216(d). 

“Tt is not undue preference or unjust 
discrimination for a motor carrier to 
provide insurance on particular com- 
modities in excess of the amount of 
cargo insurance required by the com- 
mission if the benefit of the additional 
insurance is extended to all shippers of 
that commodity. The carrier must pro- 
vide in its tariff for the furnishing of 
such additional insurance to all shippers 
of the commodity. The particular com- 
modities here involved are not consid- 
ered entitled to such additional insur- 
ance, 


Vt. O. K.’s Personal 
Property Floater 


NEW YORK—With the recent sanc- 
tion by the Vermont department of writ- 
ing personal property floaters, the num- 
ber of states in Eastern Underwriters 
Association territory where this popular 
form may be written was increased to 
five, the other jurisdictions being Rhode 
Island, Maryland, District of Columbia 
and West Virginia. Consideration is 
being given the subject by the corpora- 
tion commission of Virginia, and it is 
being advocated by the agents and brok- 
ers of Massachusetts. The line may be 
written in Vermont commencing Feb. 20, 


Moir Named Inland Marine 
Manager of Eagle Star 


Robert J. Moir, who has been for two 
years assistant manager of the Eagle 
Star inland marine department, was ap- 
pointed superintendent. He _ succeeds 
Arthur J, Huneke, who recently was ad- 
vanced to the post of assistant U. S. 
manager. Mr. Moir has been connected 
with inland marine insurance for 16 
years. 





Mariners to Hold Noon Meeting 

The Mariners, organization of Chicago 
marine men, will hold its annual meet- 
ing and election March 2. At the last 
meeting the group decided to hold only 
noon day meetings in the future. Here- 
tofore noon day and night meetings 
were held alternately. 

Use of the lie detector in industry and 
business was described by George W. 
Haney, personnel consultant. Surveys 
have shown some 65 percent of those 
handling money in business take money 
and about 75 percent handling money 
and merchandise take one or both dur- 
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ing their saiailiateeadi he said, Use of 
the lie detector plus the announcement 
it will be used again as a check cut these 
percentages to about 1% percent and 
3 percent. 

Skipper Marty Plotnick of Fireman’s 
Fund presided. 


Canadian Board Reelects 


The Canadian Board of Marine Un- 
derwriters has reelected its officers: 
President, C. M. Ormston; vice-presi- 
dent, E. Q. Schauffler; secretary-treas- 
urer, E. Lorne Tracey; chairman execu- 
tive committee, George Falconer. 


House Amends U. S. 
War Risk Bill 


(CONTINUED FROM PAGE 3) 


Insurance of any kind is something 
that should be paid for, according to 
Rep. Monroney. Hence the provision 
for paid insurance in the bill. Premi- 
ums would be low, he said, and would 
be worked out by the WDC in co- 
operation with insurance interests. Co- 
operation with the insurance business 
was discussed at a closed session of the 
committee and Representative Mon- 
roney indicated that the private com- 
panies will be asked to handle the war 
risk business, probably on a basis of re- 
taining a small percentage of each pre- 
mium to cover cost. The private com- 
panies also may be asked to take a 
part of the risk. 


Will Take a Month 


While the bill will have to go to a 
conference of the two houses of Con- 
gress, if it becomes law as outlined by 
the house committee, the War Damage 
Corporation would begin to charge for 
the protection in about a month. Fed- 
eral Loan Administrator Jesse Jones 
indicated that much time would be re- 
quired to prepare regulations and set 
up personnel to operate the program. 

The house committee amendments 
have the effect of bringing govern- 
ment war risk protection within the 
orbit of the insurance business, which 
seems destined to have an effective 
hand in any program that is worked 
out. 

There was some indication this week 
that Jesse Jones was still clinging to 
the idea of a basic amount of free in- 
surance, say $5,000 on real property 
and $1,500 on personal property, with 
a premium charged for protection 
above that amount. It is felt in some 
quarters that the War Damage Cor- 
poration will write the business directly 
in its Own name with the aid of the 
insurance industry setup, but not hav- 
ing the companies issue their own poli- 
cies and reinsuring in the government 
fund. It is considered possible that 
the War Damage Corporation setup 
will be such as to permit private car- 
riers, if they desire, to enter the market 
and write war risk protection. 

Keen Interest by Insurers 

The insurance companies are very 
much interested in the War Damage 
Corporation legislation not only be- 
cause of the place that they might be 
called upon to occupy in handling losses 
and in giving a hand in other ways but 
because when the extent of the insur- 
ance to be granted by the government 
is defined, the private insurance com- 
panies can then proceed to make much 
more definite statements about the lia- 
bility that they are prepared to assume 
under various contracts and the extent 
of the exclusion in the various war 
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clauses in their policies. For instance, 
one of the most actively debated ques- 
tions of today is whether damage done 
by a falling army plane would be cov- 
ered under the extended coverage con- 
tract whether or not the plane were 
engaged in actual combat at the time. 
The companies have apparently been 
very loath to commit themselves defi- 
nitely on this and other points and 
there has been a certain amount of im- 
patience expressed in the field because 
of the refusals of the companies to 
make a definite statement. 

It is believed that, for one thing at 
least, the companies have desired to 
wait until the war damage insurance 
act is passed and definite terms an- 
nounced before trying to define where 
their coverage begins and ends. If the 
government insurance should cover 
damage due to the indirect consequence 
of war activities such as the fall of an 
army plane upon a building, during 
training or a flight not linked to defi- 
nite, immediate combat then, naturally 
the private companies would seek to es- 
tablish that their war clauses excluded 
such indirect type of war damage. 
However, if the government plan 
should be confined exclusively to dam- 
age by bombs and shells, etc., during 
the course of an air raid or invasion, 
then a good many feel that the com- 
panies would be prepared to announce 
a more liberal policy of liability on their 
part. 


Give Wage and Hour 
Insurance Formula 





(CONTINUED FROM PAGE 4) 

ical situations that it will regard either 
as decisive or significant in determining 
if home office employes of a particular 
company are covered. If the company 
is licensed in more than one state it 
will be presumed to be operating in 
more than one unless it can produce 
conclusive evidence to the contrary. If 
it gives to or takes reinsurance from a 
company licensed in another state it 
will be regarded as operating in more 
than one state. The department re- 
gards as highly significant insofar as 
fire and casualty companies are con- 
cerned where a company insures risks 
located in a state other than its state 
of domicile. Other tests will be whether 
the company actively solicits insurance 
in other states, whether it collects pre- 
miums from residents of another state, 
whether it engages in active adjustment 
of claims in other states and whether it 
delivers policies to residents of other 
states, whether it engages in transac- 
tions in other states pertaining to in- 
vestments. 

As to branch office employes, the di- 
vision expressed the belief that such are 
covered in an office located in a state 
other than that in which the home of- 
fice of the company is located. Where 
the branch office and home office are 
located in the same state, the branch 
employes are covered if the branch is 
operating in more states than one or 
is using the mails and other channels 
of interstate commerce and communica- 
tion. 

So far as employes of insurance agents 
and brokers are concerned, the division 
regards such as covered if the agent or 
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broker operates in more than one state 
or if the activities of the employes con- 
tribute to the regular and continuous 
use by the agent or broker of the mails 
and other channels and instrumentali- 
ties of interstate commerce and com- 
munication. If an agent or broker 
operates branches in more than one 
state, his employes are covered. Also 
an office will be covered if it places in- 
surance with general agencies’ or 
branches or the home office of insurance 
companies located in other than the 
state in which the agent or broker is 
located. As to intercompany rating or- 
ganizations, the department finds that 
if they compile data for transmittal in 
commerce, their employes would be cov- 
ered and it would be regarded as highly 
significant if the employes of companies 
that are receiving the services are cov- 
ered by the act. In general, the status 
of employes of intercompany organiza- 
tions depends very largely on what their 
status would be if they were working 
directly for companies that comprise the 
organization. Of course that would seem 
to indicate that practically all employes 
of such organizations would be covered. 


Feeling Tense in 
Canada 


(CONTINUED FROM PAGE 5) 


nies founded the agency system on the 
North American continent and intends 
to loyally supvort it, and every dollar in 
premium, irrespective of class, will be 
written through licensed agents and 
brokers. 

“We do intend to broaden forms and 
lower our rate levels commensurate with 
the published governmental experience 
which has been extremely favorable for 
many years nast, thereby soundly serv- 
ing public requirement which is our first 
consideration. 

“Who can take issue with our desire to 
meet the requirements of any policy- 
holder through licensed agents and brok- 
ers, as long as there is no legal ruling 
against the tvne of transaction planned?” 

As to the possibility of a rate war, Mr. 
Mills stated: “The answer to that ques- 
tion rests with the Canadian Underwrit- 
ers Association and shall probably be 
given in their forthcoming meeting.” 

The special meeting of the C. U. A. is 
scheduled for Feb. 17 at Montbello, 
Que., to discuss the withdrawal of the 
North America. 

A vote will be taken on the following 
resolution: That the rates and rules in 
the Canadian Underwriters Association 
territory be suspended. 


Procedure in Dealing 
with “Nationals” Outlined 


(CONTINUED FROM PAGE 5) 


defined by section 5 E of the order as 
follows: 
“E, The term “national” shall include 

“*(T) Any person who has been dom- 
iciled in, or a subject, citizen or resident 
of a foreign country at any time on or 
since the effective date of this order. 
(Note: This does not apply to United 
States citizens residing now in the 
United States, by reason of a general 
license.) , 

“*(IT) Any partnership, association, 
corporation or other organization, or- 
ganized under the laws of, or which on 
or since the effective date of this order 
had or has had its principal place of 
business in such foreign country, or 
which on or since such effective date was 
or has been controlled by, or a substan- 
tial part of the stock, shares, bonds, 
debentures, notes, drafts, or other secur- 
ities or obligations of which, was, or has 
been owned or controlled by, directly 
or indirectly such foreign country and/ 
or one or more nationals thereof as 
herein defined. 

““(ITI) Any person to the extent 
that such person is, or has been, since 
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Conventions 


Feb. 12-13, Michigan Association of In- 
surance Agents, mid year meeting, Lan- 
sing, Hotel Olds. 

Feb. 17, Illinois Insurance Federation, 
——- meeting, Chicago, Union League 
Club. 

March 4-5, Fire Underwriters Associa- 
tion of the Pacific, annual meeting, San 
Francisco, Fairmont Hotel. 

March 10-11, Minnesota Association of 
Insurance Agents, Minneapolis, Nicollet 


otel. 

March 18-20, Louisiana local agents, 
annual meeting, New Orleans, St. Charles 
Hotel. 

March 19, New Jersey Agents mid-year 
meeting, Essex House, Newark. 

March 23, Iowa local agents, mid-year 
meeting, Des Moines, Fort Des Moines 


Hotel. 

April 13-15, National Association of 
Insurance Agents, mid-year meeting, 
New York City, Hotel Pennsylvania. 

April 16-17, Wisconsin Agents mid-year 
meeting, Milwaukee, Hotel Schroeder. 

April 23-24, Insurance Accounting & 
Statistical Association, St. Louis, Jeffer- 
son Hotel. 

April 21-22, Western Underwriters As- 
sociation, annual meeting, Greenbrier 
Hotel, White Sulphur Springs, W. Va. 

May 5-6, Kansas field men, Wichita, 
Allis Hotel. 

May 11-12, Annual Conference on Fire 
& Casualty Insurance, Indiana Associa- 
tion of Insurance Agents, Indiana Uni- 
versity, Bloomington. 

May 11-15, National 
Association, annual meeting, 
City, Haddon Hall. 

May 13, Ohio Association of Insurance 
Agents, mid-year meeting, Columbus, 
Deshler-Wallick Hotel. 

May 15-16, Arkansas Hot 
Springs, Arlington Hotel. 

May 22-23, Texas Agents, San Antonio, 
Gunter Hotel. 

May 21-22, Kentucky Agents, Louis- 
ville, Kentucky Hotel. 

May 21-23, Mississippi Agents, 
Buena Vista Hotel. 

May 25-28, Health & Accident Under- 
writers Conference, annual meeting, 
Kansas City, Hotel Muehlebach. 

June 29-July 1, National Association of 
Accident & Health Underwriters, Detroit. 

June 8-10, Insurance Commissioners, 
Cosmopolitan Hotel, Denver. 





Fire Protection 
Atlantic 


Agents, 


Biloxi, 


Sept. 3-5, Michigan Agents, Mackinac 
Island, Grand Hotel. 
Oct. 19-21, Ohio Agents, Columbus, 


Neil House. 








such effective date, acting or purporting 
to act directly or indirectly for the 
benefit or on behalf of any national of 
such foreign country, and 

““(IV) Any other person who there 
is reasonable cause to believe is a ‘na- 
tional’ as herein defined. In any case in 
which by virtue of the foregoing defini- 
tion a person is a national of more than 
one foreign country, such person shall 
be deemed to be a national of each such 
foreign country. In any case in which 
the combined interests of two or more 
foreign countries designated in this order 
and/or nationals thereof are sufficient 
in the aggregate to constitute, within 
the meaning of the foregoing, control of 
25 percent or more of the stock, shares, 
bonds, debentures, notes, drafts, or other 
securities or obligations of a partnership, 
association, corporation, or other organi- 
zation, but such control or a substantial 
part of such stock, shares, bonds, deben- 
tures, notes, drafts, or other securities 
or obligations is not held by any one 
such foreign country and/or national 
thereof, such partnership, association, 
corporation or other organization shall 
be deemed to be a national of each 
of such foreign countries. The sec- 
retary of the treasury shall have full 
power to determine that any person 
is or shall be deemed to be a “national” 
within the meaning of this definition, 
and the foreign country of such person 
is or shall be deemed to be a national. 
Without limitation of the foregoing, the 
term “national” shall also include any 
other person who is determined by the 
secretary of the treasury to be, or to 
have been, since such effective date, act- 
ing or purporting to act directly or in- 
directly for the benefit or under the 
direction of a foreign country designated 
in this order or national thereof, as 
herein defined.’ 


Blocked Countries Listed 


“The blocked countries, with the dates 
on which the blocking orders became 
effective as to each, are as follows: 
Albania, June 14, 1941; Andorra, June 
14, 1941; Austria, June 14, 1941; Bel- 


gium, May 10, 1940; Bulgaria, March 4, 
1941; China, June 14, 1941; Czecho- 
slovakia, June 14, 1941; Danzig, June 14, 
1941; Denmark, April 8, 1940; Estonia, 
July 10, 1940; Finland, June 14, 1941; 
France, June 17, 1940; Germany, June 
14, 1941; Greece, April 28, 1941; Hun- 
gary, March 13, 1941; Italy, June 14, 
1941; Japan, June 14, 1941. 

Also: Latvia, June 10, 1940; Liechten- 
stein, June 14, 1941; Lithuania, July 10, 
1940; Luxemburg, May 10, 1940; Nether- 
lands, May 10, 1940; Norway, April 8, 
1940; Philippines, Jan, 1, 1942; Poland, 
June 14, 1941; Portugal, June 14, 1941; 
Rumania, Oct. 9, 1940; Russia, June 14, 
1941; San Marino, June 14, 1941; Snain, 
June 14, 1941; Sweden, June 14, 1941; 
Switzerland, June 14, 1941; Thailand, 


June 14, 1941; Yugoslavia, March 24, 
1941. 
“British funds have never’ been 


blocked, although Russian and Chinese 
funds were blocked. Payments can be 
made to Russian nationals under general 
license No. 51 without any formalities, 
and very liberal licenses as to Chinese 
nationals and partnerships have been 
issued General Licenses No. 54, No. 55, 
No. 73, No. 75). 

“It is impossible to summarize the 
situations covered by general licenses. 
Any responsible national of a blocked 
country, if interrogated on the subject, 
should be able to refer you by number 
to any general license under which he 
claims to be exempt from the operation 
of the order. If he cannot do so, and 
falls clearly within the definition of a 
national of a blocked country, no pay- 
ment should be made to him until he 
produces a special license. If payments 


are to be made to any individuals or 
partnerships or corporations in South 
America, the Federal Reserve Bank 


should be consulted to be certain that 
these South American persons, firms, or 
corporations are not on the proclaimed 
list of blocked nationals. 


Record of Transactions 


“Section 4B of Executive Order No. 
8785 requires every person engaging in 
a transaction with a foreign national 
covered by the terms of such order to 
keep a full record of each such transac- 
tion engaged in, regardless of whether 
such transaction is effected pursuant to 
a license or otherwise which record shall 
be available for examination for at least 
one year after the date of the transac- 
tion. This record should include the 
written statements which have been 
given by the person to whom the pay- 
ment was made and a brief statement of 
any additional investigation made by the 
payer. 

“As a suggestion, there is attached a 
form of questionnaire requiring the pro- 
duction of certain supporting documents, 
together with an affidavit of the pro- 
posed payee and a certificate of a repre- 
sentative of the proposed payer. If the 
proposed payee maintains a bank ac- 
count, a certificate from the bank that his 
account is not blocked should answer all 
practical purposes. Because many pay- 
ments will have to be made to persons 
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not maintaining a bank account, the pro- 
duction of the alternative documents, 
some or all of which should be in the 
possession of or easily available to any 
person, has been added.” 
Herewith in part is 
form of questionnaire: 
Of what nation or 
a citizen or subject? 
Are you such citizen or 
birth or naturalization? 
If your answer to question 1 is “United 


the suggested 


sovereign are you 


subject by 


States,” show either birth certificate, 
naturalization certificate, letter from 
bank with which you maintain an ac- 
count stating that your account is not 
blocked. 

If your answer to question 1 is a for- 
eign country, state when you last en- 
tered the United States, where you last 


entered the United States, by what boat 
or other means of transportation did you 
last enter the United States. 


If your answer to question 1 is a for- 
eign country, show either your pass- 
port, alien registration card, certificate 


of arrival, certified copy of your decla- 
ration to become an American citizen, a 
letter from a bank in which you have 
an account stating that your account Is 
not blocked, 


— 


BLACKALL SEEKS CLARIFICATION 


HARTFORD—Having had numer- 
ous inquiries recently as to the right of 
insurance companies to pay to the na- 
tionals of members of the Axis powers 
proceeds of insurance policies, Commis- 
sioner Blackall has written to United 
States Senator Maloney to have clari- 
fied, if possible, rulings of the Treasury 
department or the Federal Reserve Sys- 
tem. 

E. H,. Foley, Jr., acting secretary of 
the treasury, has replied to the senator, 
clarifying the situation to the extent of 
showing that the door is evidently not 
closed in needy cases, 


War Conditions Provide 
Test, G. M. Blum Says 


(CONTINUED FROM PAGE 6) 


simply bought some use and occupancy 
insurance which he did not need. Again 
let it be hoped he hadn’t underbought 
property insurance in a like amount. 
This hypothetical case is extreme both 
in results and in simplicity, yet the con- 
ditions have actually been experienced. 
It represents a business at one end of 
the almost illimitable spectrum of indus- 
try; a business which uses as a raw ma- 
terial an article imported from half way 
round the world. The war has almost 
stopped all imports, hence the great and 
exceptional rise in replacement price. 
At the other end of the spectrum 
would be a firm doing defense contract 
work with a guarantee of all necessary 
raw stock and so assured of a real value 
in the use and the occupancy of its 
premises, 
3etween these two extremes all 
grees of the conditions set up in 
hypothetical case will be found. 
All books and records are only a sys- 
tem of recording the story of yesterday. 
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In normal times today and tomorrow are 
enough like yesterday to justify accept- 
ance of the information produced by or- 
dinary record keeping. Today, condi- 
tions are changing rapidly that all 
systems must be checked repeatedly to 
be certain that the facts are being truly 
presented. 

The hypothetical case described dem- 
onstrated very clearly that all profits are 
not insured by a U. & O. form. In that 
case the $1 per pound increase in value 
of raw stock was recoverable from the 
property insurance. This, despite the 
fact that the $1 represented a profit to 
the assured. Such a startling conclusion 
requires a restudy of the U. & O. form 
and possibly a revision of some of the 


SO 


rules which seemed workable enough in 
normal times. 

The use & occupancy form is a very 
conditional sort of a contract. More so 


than almost any other form of insurance. 
More so than is popularly understood. 
For example, in the case of an ordinary 
property form, a singte equation pre- 
sents a complete story: 

Peril plus damaged 
claim. 

For the U. & O. 
equation is necessary: 

Peril plus damaged property plus sus 
pension of business plus period of res 
toration equals claim. 


property equals 


form, the following 


Application of Equation 


this equation to the hypo- 
thetical brings out a point which 
can easily be overlooked. The $1 profit 
pcr pound would not have been earned 
during the period of restoration. ‘The 
$1 profit had become an established fact 
the visitation of the specified 


Applying 


case 


before 
peril. 

With only one exception, the condi- 
tions of the U. & O. form limits recovery 
to those dollars of profit which would 
have been earned between the date of 
the fire and the date when final restora- 
tion of the damaged property is ef- 
fected. ‘The exception is found in the 
manufacturing form which provides a 
limited coverage for the profits lost 
when stock in process is damaged. The 
profits tied up in stock in process are 
always profits earned by work done be- 
fore a fire occurs. 

Each of us has developed certain rules 
which we use in our interpretation of 
the contr act and in our calculations con- 
cerning use & occupancy values. Books 
and eile provide the main basis for 
those calculations. During normal times 
the results produced have been accept- 
able enough. The exceptional conditions 
of today will maul some of our pet rules 


pretty badly. However, out of all this 
there should grow a better understand- 
ing of use & occupancy insurance and 


a set of more able rules. 

The year 1941 produced a demand for 
use & -occupancy insurance which 
could not be entirely satisfied by the un- 
derwriters. Was all of that demand 
entirely justified? A searching inquiry 
would undoubtedly disclose innumerable 


cases in which the property value in- 
sured was too low and the calculated 
U. & O. value too high. All old rules 


of knowing and determining values are 
being harshly proven or tested by the 
exceptional conditions set up by war. 
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New York special 
& Marine, has 
Great 
Great 


John S. Kopf, Jr., 
agent of Virginia Fire 
enlisted in the navy and is at the 
Lakes Naval Training Station, 
Lakes, III. 

Hayward Andrews, Los \ngeles spe- 
cial agent Aetna Casualty, who is a 
second lieutenant in the reserve, has 
been called to active duty at Ft. Doug- 
Utah. 
1941, 


las, 

In 62 men from the home office 
affiliated companies 
field joined the armed 


of Aetna Life and 
and 150 from the 
services, 

B. P. Carter, 


wing 


rece iv ed his 
A gradu- 


has 
Texas 


it, 


s at.San Antonio, 
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Insurance on 
Foreign Flag 
Vessels Proposed 


WASHINGTON—The Maritime Com- 
mission would be authorized to offer in- 
surance on any foreign flag vessels now 
owned or controlled by the United 
States or made available to the U. S. 
interests, under a_ bill introduced by 
Representative Bland, chairman of the 
house merchant marine committee. The 
bill would amend the war risk insur- 
ance provision of the Merchant Marine 
Act of 1936. 

The measure would provide hull cov- 
erage for American vessels, including 
those under construction, foreign flags 
or Philippine vessels, and protection for 
cargoes, disbursements, and freight and 
passage moneys, personal effects of 
masters, officers and crews, and for pro- 
tection of masters, officers and crews 
against loss of life, injury or detention 
by. the enemy. The bill authorizes the 
Maritime Commission to reinsure, in 
whole or in part, any company author- 
ized to do business in marine and ma- 


rine war risk in any state. Any de- 
partment or agency of the government 
could secure insurance from the com- 
mission to cover transportation of its 
properties or vessels. 
Treasury Revolving Fund 

The insurance provision of the bill 


would be effective until six months af- 
ter termination of war. ‘The treasury 
would carry a revolving fund to carry 
out the provisions of the law, and all 
money received from premiums, salv- 
age, etc., will be deposited in this fund. 

The insurance would apply not only in 
the United States and its territories and 
possessions but also in any bases or 
lands leased or occupied. This is taken 
to mean that the government will en- 
courage overseas service from private 
ship owners in foreign bases yet to be 
established by providing insurance. 

As passed by the senate the bill 
authorizing the War Damage Corpora- 
tion provided for government insur- 
ance of water-borne property and ves- 
sels owned by U. S. citizens or citizens 
of countries friendly to the United 
States. But the house committee 
amended this bill to exclude any cov- 
erage that can be written by the Mari- 
time Commission. 


New War Shipping Administration 


In the meantime control of all ocean 
going merchant shipping of the United 
States was vested in a new War Ship- 
ping Administration, created by Presi- 
dential order, with Admiral Land, chair- 
man of the Maritime Commission, as 
administrator. One of the powers dele- 
gated to the new shipping administra- 
tion is to provide marine insurance and 
reinsurance against loss or damage by 
the risks of war. Admiral Land was 
granted authority to use current gov- 
ernment personnel and Maritime Com- 
mission funds in exercising his new 
functions. 


ate of the Virginia Military Institute and 
formerly a special agent for his father, 

P. Carter, Richmond general agent, 
he volunteered last June for service in 
the air corps. 

First Lieut. Glen Graf of Hanover 
and Harry Alberschardt of the Western 
Adjustment at Columbus, O., have been 
given physical examinations at Fort 
Hayes and are preparing for early ac- 
tive duty. 

Walter Baker, Jr., of Baker Realty 
Company and William Prindle of Ly- 
man, Richie Company, Colorado 
Springs, Col., are in army service. 

J. E. Irland, vice-president of All- 
Risk General Agency of Chicago, asso- 
ciated with Newhouse & Sayre, has been 
ordered to report to Fort Knox Feb. 16, 
He is a first lieutenant in the reserve. 


St. Saullo Gridiron Panty 
Lampoons Insurance Doings 
a la Gilbert & Sullivan 


ST. LOUIS—The local insurance 
fraternity is still talking enthusiastically 
about the unusual entertainment fea- 
ture provided for the annual dinner- 
dance of the Insurance Board of St. 
Louis by Robert L. Edgar, vice-presi- 


of Lon W. 


dent and general manager 


Harlow & Co. 
Assigned the task of providing en- 
tertainment, Mr. Edgar worked out an 


insurance musical show along the lines 
of Gilbert & Sullivan’s “Pinafore.” He 
arranged the lyrics, which were of an 
insurance character, to fit perfectly with 
the music score. 

The four principals in 
were the insurance broker, 
William T. Jones of W. H. 
& Co.; the general agent by Ben 
Knight, also of the Markham agency; 
the branch manager by Wesley H. 
Becker, vice-president of the Mercantile 
Agency Company, and the home office 
official by Sam Capen. 


the show 
played by 
Markham 
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turn the agent was so free with the 
company’s funds he was made a branch 
manager and later advanced to the 
presidency of the company through his 
spending attributes. Then he reverted 
to type and began to pinch pennies, 


etc., making things tough for the brok- 
ers, agents and branch managers. 
The audience went into an uproar 


as the quartet sang: 
“So here we are as you can see 
“We work each other tremendously. 
“We fight each other most heartily 
3ut we get together occasionally 

“We only get together occasionally. 

“But we should work in the board to 
agree to all get together permanently. 

“One for all and all for ‘we’ on this, 
our 70th anniversary.” 

The grand finale was a “Victory” 
number in which the advantages of 
unity to all elements in the insurance 
business and the country generally were 
forcefully brought out in humorous 
vein. 

Another highlight of the show was 
the woman insurance broker portrayed 
by Martin Hughes, a professional en- 
tertainer. The problems of Jessie Juni- 
per of Jolin, the lady broker, were told. 





wt 


mnt] 





The story was that of the insurance Music was by the orchestra headed 
broker, who was called a broker be- by Bill Odell, who is connected with 
cause he was broker than broke; in fact Massachusetts Bonding. Clark Clifford, 
he went so broke and owed the agent attorney for the Insurance Board, was 
so much he was taken into the firm. In the toastmaster. 
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The Newhouse offers immediate access to the many 

things to see and do in Salt Lake City. Perfectly located, 

with large modern rooms of beauty and comfort. Four 
= famous restaurants serving fine food. In the shopping 

and business center - you will find it more convenient 
= and economical to stay at the Newhouse. 
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Public rooms for banquets, 


HEADQUARTERS 


dances and special employee 
functions. Ideal accommoda- 
tions for group meetings of 
field men, agents & brokers. 


WRITE JIM BLAINEY FOR RESERVATIONS 







HOTEL ALFRED LEWIS, MGR 


TAFT 


arsonst MEW YORK 


AT 50th ST. 
TIMES SQUARE AT RADIO CITY 


BING & BING MANAGEMENT 






2000 ROOMS, BATH AND RADIO 
FROM $2.50 























LIKE A TORNADO — 


automobile liability and 
property damage claims 
can wipe out the homes 
of those not properly 
insured ! 


Impress this fact on your 
clients and prospects, 
so that they will carry 
adequate Bodily Injury 
and Property Damage 
insurance - - in the 
Fidelity and Casualty 
Company, of course ! 
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America Fore Insurance 7 ; and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY = AL NIAGARA FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY é MARYLAND INSURANCE COMPANY OF DELAWARE 
AMERICAN EAGLE FIRE INSURANCE COMPANY THE FIDELITY AND CasuALTY COMPANY 


FIRST AMERICAN FiRE INSURANCE COMPANY BERNARD M. CULVER. President 
FRANK A. CHRISTENSEN, Vice-President 


Eighty Maiden Lane, DEMNIT | New York,N.Y. 


NEW YORK CHICAGO SAN FRANC CK ATLANTA DALLAS 








It’s just human nature to “quarantine” possible 
accounts. You call on a man and find that, for 
T H E one reason or another, he just isn’t a good pros- 
pect for you: whether you know it or not, you 


4M 
M = AS L E S mentally cross him off your list. 


But business today is not business of two or three 


S | G N | S O F F or five yearsago. Situationsare different, plant and 


equipment are different, personnel is different. 
THE DOOR 


A formerly unpromising “suspect” for Prospec- 
tive Earnings Insurance may need this coverage 
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above all else today. A business, with a well- 
ordered portfolio of insurance in 1940, may have 
torn down, enlarged or changed without keep- 
ing its insurance in step with developments. 
It pays to find out. 


In these busy days, it’s important to get your 
basic idea over simply and quickly. Our point- 
of-sale presentation portfolios are famous for 
their ability to do just that. We shall be glad to 
send themto you free and without obligation on 
your part. The coupon is for your convenience. 
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THE NATIONAL FIRE GROUP 
HARTFORD, CONN 


Gentlemen 


Please mail me, without obligation 


(} Visual Sales Portfolio on Prospective Earnings Insurance 


T H E N A T { ©) N A L F | R E G 4 ©) U Pp (} Visual Sales Portfolio on Survey and Analysis 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD + TRANSCONTINENTAL INSURANCE COMPANY NAME 


MECHANICS & TRADERS INSURANCE COMPANY + FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
Home and Administrative Offices: Wartford, Connecticut 


Please Print 


ADDRESS 


Western Department: 175 West Jackson Boule d, Chicago 
P = t NU-14 


Pacific Department: 34 Bush Street, San Francisco 











